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Article 9 Identification of person or
computer algorithm responsible for
execution of a transaction

(1) Where a person or computer algorithm within the investment firm which executes
a transaction determines which UK or Union trading venue, systematic internaliser or
organised trading platform located outside the United Kingdom or the Union to access,
which firms to transmit orders to or any conditions related to the execution of an order,
that person or computer algorithm shall be identified in field 59 of Table 2 of Annex I.

(2) Where a person within the investment firm is responsible for the execution of the
transaction, the investment firm shall assign a designation for identifying that person in
a transaction report in accordance with Article 6.

(3) Where a computer algorithm within the investment firm is responsible for the execu-
tion of the transaction, the investment firm shall assign a designation for identifying the
computer algorithm in accordance with Article 8(3).

(4) Where a person and computer algorithm are both involved in execution of the trans-
action, or more than one person or algorithm are involved, the investment firm shall
determine which person or computer algorithm is primarily responsible for the execution
of the transaction. The person or computer algorithm taking primary responsibility for
the execution shall be determined in accordance with pre-determined criteria established
by the investment firm.
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