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Article 4 Training

(1) Persons professionally arranging or executing transactions and market operators and
investment firms operating a UK trading venue shall organise and provide effective and
comprehensive training to the staff involved in the monitoring, detection and identifica-
tion of orders and transactions that could constitute insider dealing, market manipulation
or attempted insider dealing or market manipulation, including the staff involved in the
processing of orders and transactions. Such training shall take place on a regular basis
and shall be appropriate and proportionate in relation to the scale, size and nature of the
business.

(2) Market operators and investment firms operating a UK trading venue shall in addition
provide the training referred to in paragraph 1 to staff involved in the prevention of insider
dealing, market manipulation or attempted insider dealing or market manipulation.
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