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Article 10 The financial conglomerate's
own funds and solvency requirements

(1) Subject to paragraphs 7, 8 and 9 of Article 14, the financial conglomerate's own funds
and solvency requirements shall be calculated in accordance with the definitions and
limits established in the relevant sectoral rules.

(2) The own funds of asset management companies shall be calculated in accordance
with the UK legislation implementing Article 2(1)(l) of Directive 2009/65/EC of the
European Parliament and of the Council. The solvency requirements of asset management
companies shall be the requirements set out in the UK legislation implementing Article
7(1)(a) of that Directive.

(3) The own funds of alternative investment fund managers shall be calculated in accord-
ance with the UK legislation implementing Article 4(1)(ad) of Directive 2011/61/EU of
the European Parliament and of the Council. The solvency requirements of alternative
investment fund managers shall be the requirements set out in the UK legislation imple-
menting Article 9 of that Directive.
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