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Article 39 Multiple counting of risk
mitigation techniques

For the purposes of assessing that the insurance coverage for the purposes of AMA own
funds requirements avoids the multiple counting of risk mitigation techniques, as referred to
in Article 36(c), competent authorities shall confirm that an institution has taken reasonable
steps to ensure that neither the institution nor any of the entities included in the scope of the
consolidation is knowingly re-insuring contracts that cover operational risk events forming
the object of the initial insurance arrangement entered into by the institution.
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