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Article 8 Definition of default used by the
ECAI

The type of events considered by the ECAI for the purposes of establishing whether an
item is in default situation shall be compared to those specified in Article 4(4) by using
all available information. Where the comparison indicates that not all such types of default
events have been considered by the ECAI, the quantitative factors referred to in Article 1
shall be adjusted accordingly.
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