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Article 9 Actions, arrangements and
measures under recovery options

(1) Each recovery option shall indicate at least the following:

(a) a range of capital and liquidity actions required to maintain or restore the viability
and financial position of the entity or entities covered by the recovery plan which have
as their primary aim ensuring the viability of critical functions and core business lines;

(b) arrangements and measures the primary aim of which is to conserve or restore the
institution's own funds or the group's consolidated own funds through external recapit-
alisations and internal measures to improve the capital position of the entity or entities
covered by the recovery plan;

(c) arrangements and measures to ensure that the entity or entities covered by the
recovery plan have adequate access to contingency funding sources to ensure that they
can carry on their operations and meet their obligations as they fall due;

(d) arrangements and measures to reduce risk and leverage, or to restructure busi-
ness lines including, where appropriate, an analysis of possible material divestment of
assets, legal entities, or business lines;

(e) arrangements and measures the primary aim of which is to achieve a voluntary
restructuring of liabilities, without triggering an event of default, termination, down-
grade or similar.

For the purposes of point (c), the measures shall include external measures and, where
appropriate, measures that aim at reorganising the available liquidity within the group.
The contingency funding sources shall include potential liquidity sources, an assessment
of available collateral and an assessment of the possibility to transfer liquidity across
group entities and business lines.

(2) Where a recovery option does not include the actions, arrangements or measures set
out in points (a) to (¢) of paragraph 1, the subsection on recovery options shall contain
a demonstration that those actions, arrangements or measures have been adequately
considered by the institution, the United Kingdom parent undertaking or the subsidiary
which drew up and submitted the plan.
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