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Article 2 Characteristics and positioning of the
oversight function

Article 2 Characteristics and positioning of
the oversight function

(1) The oversight function shall constitute a part of the organisational structure of the
administrator, or of the parent company of the group to which it belongs, but be separate
from the management body and other governance functions of the benchmark adminis-
trator.

(2) The oversight function shall assess, and where appropriate challenge, the decisions
of the management body of the administrator with regards to benchmarks provision to
ensure the fulfilment of the requirements of Regulation (EU) 2016/1011. Without preju-
dice to point (i) of Article 5(3) of Regulation (EU) 2016/1011, the oversight function shall
address all recommendations on benchmark oversight to the management body.

(3) Where the oversight function becomes aware that the management body has acted or
intends to act contrary to any recommendations or decisions of the oversight function, it
shall record that fact clearly in the minutes of its next meeting, or in its record of decisions
where an oversight function has been established in accordance with the third governance
arrangement set out in the Annex to this Regulation.
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