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COLLECTIVE INVESTMENT SCHEMES SOURCEBOOK (CONSEQUENTIAL
AMENDMENTS NO 2) INSTRUMENT 2009
Powers exercised
A. The Financial Services Authority makes this instrument in the exercise of:

1) the following powers and related provisions in the Financial Services and
Markets Act 2000 (“the Act™):

@) section 138 (General rule-making power);

(b) section 139 (Miscellaneous ancillary matters);
(c) section 156 (General supplementary powers);
(d) section 157(1) (Guidance);

(e) section 247 (Trust scheme rules); and

()] section 248 (Scheme particulars rules); and

(2) regulation 6(1) (FSA rules) of the Open-Ended Investment Companies
Regulations 2001 (S1 2001/1228); and

3 the other powers and related provisions listed in Schedule 4 (Powers
exercised) to the General Provisions of the Handbook.

B. The rule-making powers referred to above are specified for the purpose of section
153(2) (Rule-making instruments) of the Act.

Commencement
C. This instrument comes into force on 1 April 20009.
Amendments to the Handbook and related material

D. The modules of the FSA Handbook of rules and guidance listed in column (1) below
are amended in accordance with the Annexes to this instrument listed in column (2).

) )

Glossary of definitions Annex A
Senior Management Arrangements, Systems and Controls sourcebook

Annex B
(SYSC)
Fees manual (FEES) Annex C
Supervision manual (SUP) Annex D
Collective Investment Schemes sourcebook (COLL) Annex E
Credit Unions sourcebook (CRED) Annex F
Electronic Money sourcebook (ELM) Annex G
Listing Rules sourcebook (LR) Annex H
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Amendments to material outside the Handbook

E. The Perimeter Guidance manual (PERG) is amended in accordance with Annex | to
this instrument.

Citation

F. This instrument may be cited as the Collective Investment Schemes Sourcebook
(Consequential Amendments No 2) Instrument 2009.

By order of the Board
26 March 2009
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Annex A

Amendments to the Glossary of definitions

In this Annex, underlining indicates new text and striking through indicates deleted text.

accounting reference
date

affected person

annual accounting
period

appropriate valuer

approved bank

approved derivative

(1) (exceptin COLL and-ClS):

(2) (in COLL anrd-CIS): ...

(in COLL and-CiS):

1) f iodd inadi I " Py
i tod); [deleted]

(2) (in COLL): the period determined in accordance with GOLL
COLL 6.8.2R(3) to GOLLE COLL 6.8.2R(7) (Accounting
periods).

(in COLL and-E1S) a person who complies with the requirements
of COLL 5.6.18R(7) (Investment in property); or COLL 8.4.11R(4)

(Investment in property) er-as-the-case-may-be-CIS5A85R(A
Approved-immoevables).
(except in COLL anrd-CIS) ...

(in COLL and-CiS) ...
(1) (in COLL and-ClS) ...

. . land or buildi hich satisfis. f litions i
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approved security

authorised corporate
director

authorised property
uhit-trust

base currency

bearer certificate
cancellation
capital account
capital property
ClIs

class

class meeting
close out

collateral

FSA 2009/18

(1) (in COLL and-GIS) ...

the director of an ICVC who is the authorised corporate director of
the ICVC in accordance with COLL 6.5.3R (Appointment of an

ACD) or-as-the-case-may-be-CIS721R (Fhe-directors) including,

if relevant, an EEA UCITS management company.

(1) (in COLL and-GIS) ...

(in COLL and-GIS) ...
(in COLL and-CiS) ...

(in COLL and-GIS) ...

(in COLL and-CiS) ...
the-CoHectivethvestment-Sehemes-seureebook:
1)

(2)  (in COLL anrd-GIS):

(in COLL and-CiS) ...
(in COLL and-ClS) ...
(1) (in COLL and-GlIS) ...
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the base currency.
dealing day (in COLL anrd-ClS) ...
dealing period (in COLL and-CiS) ...
dedicated (in relation to investments of an authorised fund) intended that the

holders should participate in or receive:

(@) profits or income arising from the acquisition, holding,
management or disposal of investments of the relevant
description; or

(b)  sums paid out of profits or income in (a); or

(c) other benefits where expressly permitted by a provision in
€IS COLL.

director (1) (exceptin COLL, DTR, LR; and PR and-CiS) ...

(2) (in COLL and-GIS) ...

distribution account (in COLL and-ClIS) the account to which the inceme-property
income property of an autherised-fund authorised fund must be

transferred as at the end of each annual-accountingperiod annual

accounting period under COLL 6.8.3R (Income allocation and

distribution); or COLL 8.5.15R (Income) o+-as-the-case-may-be;

ECA-Regulations

eligible (in COLL and-CIS) (in relation to a securities or a derivatives
market) a market that satisfies the requirements in COLL 5.2.10R
(Eligible markets: requirements)-G1S-5212R-6rCIS5A33R
(Ehigible-markets:requirements) in relation to schemes falling
under COLL 5;-CIS5-0-COS-5Arespectively.

eligible institution (in COLL and-GiS) ...

me“g'b'e Hhvestment a{n ""’l eSEﬁ“'e'l't.“ ustH |at_sat|sl_|es| “'el.' e_ql ulue_ ments oF CIS 5’; .‘ 10-4R
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extraordinary
resolution

feeder fund
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(in COLL and-CiS) ...

an AUT that is a relevant pension scheme and dedicated to units in
a single regulated collective investment scheme orto-shares-or

half-yearly accounting

period
income account

income-share

initial offer

interim accounting
period

issuer

(in COLL and-C1S) a period determined in accordance with IS

92 1R(6)(Accountingperiod)-or-as-the-case-may-be COLL
6.8.2R(2) (Accounting periods).

(in COLL ane-GIS) ...

I .  which | ic ol  seriodicall

(in COLL and-CIS) an offer for sale of unks units in an autherised
fund authorised fund or in a sub-fund (otherwise than in accordance
with arrangements of the type described in COLL 5.5.9R(3)(b)(iii)

(Guarantees and indemnities) er-as-the-case-may-be-CIS

515-8REB)b)H-or-{c){Guarantees-andindemnities)), where all or
part of the consideration paid for the account of the autherised-fund

authorised fund for the wnits units is to be used to acquire the initial
scheme-property scheme property of the autherised-fund authorised
fund or the initial sehemeproeperty scheme property attributable to
the sub-fund sub-fund.

(in COLL anrd-ClS) ...

(1) (exceptin &IS; LR, PR and DTR):
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margin

money-market scheme

plan investor

plan register
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a person entered in the plan register under COLL 6.4.9R (Plan
registers) or, as the case may be, CIS 6.5.4R (Reguirement).

(1)

(2) (inrelation to an AUF AUT) a sub-register to the register,
which subregister sub-register records persons who
subscribe to a group plan and for whom gnits units in the
AUF AUT are held for the purposes of the plan by the plan
manager or a nominee (other than any sub-register that has
not been established and maintained in accordance with

COLL 6.4.4R (Register Register: general reguirements
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requirements and contents) e+-as-the-case-may-be;-CIS
6-5:4R(Reguirement) or for the establishment of which no

payments are to be made out of the scheme property).

property-scheme

prospectus (1)

(2) (exceptin LR and PR) (in relation to a eeHeetive-investment
scheme collective investment scheme) a document containing
information about the seheme scheme and complying with
the requirements in COLL 4.2.5R (Table: contents of the
prospectus), COLL 8.3.4R (Table: contents of qualified
investor scheme prospectus); or COLL 9.3.2R (Additional
information required in the prospectus for an application

under section 272) er-as-the-case-may-be CIS3-0rCIS17

applicable to a prospectus of a scheme of the type concerned.

redemption charge an amount levied by the eperator operator of a seheme scheme
upon the redemption redemption of wnrits units, in the case of an
autherised-fund authorised fund under:

@& COLL 6.7.7R (Charges on buying and selling units);-er

register Q)
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sale

scheme of arrangement

shareholder

standing independent
valuer
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(2) @nCISitheregisterofholderskeptunderSchedule3-to-the
;EI e “Eghlél“ﬁ“s orCIS-6-2-1R (Elasls IEFH”.““E“ES) OF iR

authorised fund, a record of the holders (other than of bearer
Hi Hs-in-it: [deleted]

(3) (in COLL) the register of unitholders ... of urits units in it.
(in COLL and-CiS) ...
(in COLL and-CG1S) an arrangement relating to an autherised-fund

authorised fund (“transferor fund”) or to a sub-fund sub-fund of a
scheme that is an umbrella (“transferor sub-fund”) under which:

(@) either:

(i) all or part of the property of the transferor fund, or all or
part of the property attributed to the transferor sub-fund
sub-fund, is to become the property of one or more
regulated collective investment schemes (“transferee
schemes schemes”); or

(ii) all or part of the property attributed to the transferor
sub-fund sub-fund is to become part of the property
attributed to one or more other sub-funds of the same
umbrella seheme (“transferee sub-funds sub-funds™); and

(b) holders of units in the transferor fund or transferor sub-fund
sub-fund, the property of which is being transferred or reattributed
under (a), are to receive, in exchange for their respective interests
in that property, either:

(i) units in the transferee seheme scheme or one or more of
the transferee sehemes schemes, to which the property is
transferred; or

(i1) units in the transferee sub-fund sub-fund or one or more
of the transferee sub-funds sub-funds, to which the property
Is reattributed.

anautlllel_lsedl |ﬁHIIG|| deld_lelat_eel E? EIEltIISEEIEtlb, |GFSEGH|IIE|EI£ES el;seluldmg
or-a-warrantscheme:

(1) (inrelation to an ICVCand-subjectto-CIS-1122R(Speetat
meaning-of shareholder)):

the person appointed as such under COLL 5.6.20R (Standing
independent valuer and valuation) and COLL 8.4.13R(1) (Standing

independent valuer and valuation) e+-as-the-case-may-be-CIS
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transferable security

trust deed

trust scheme rules

umbrella

vmbrela-scheme

valuation point
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1)

(2) (in COLL and-CIS) an investment within COLL 5.2.7R
(transferable Transferable securities)-G1S-5:2.9R

{Fransfterable-securities)-oras-the-case-may-be, CIS 5A29R

(Fransferable-seeurities) in relation to schemes falling under
COLL 5;-CIS-5-6rCIS5Atrespectively.

1)

(2) (in COLL and-CIS) the deed referred to in COLL COLL

3.2.3R (The trust deed for AUTS) er-as-the-case-may-be,CIS
2.2.5R(The-trust-deed-for-AUJ¥s), together with any deed

expressed to be supplemental to it, made between the
manager manager and the trustee trustee (or, in the case of a
recognised-scheme recognised scheme that is a uait-trust
scheme unit trust scheme, the nstrument-constituting-the

scheme instrument constituting the scheme as amended from
time to time).

rules in COLL and-CIS made by the FSA under section 247(1) of
the Aet Act (Frust-schemerules Trust scheme rules) ...

(in FEES, COLL~CIS and COBS) ...

("'F'S) an autlhen |sedllu||el tﬁhat I5-an-tmbs ellla e;eeeptl o .Glgl 2 1|

1o which is obliged o issuel it which il
(in COLL and-CIS) a valuation point fixed by the authorised-fund

manager authorised fund manager for the purpose of COLE COLL
6.3.4R (Valuation points); GOLEL or COLL 8.5.9R (Valuation,

pricing and deatings dealing),-C1S-4-8-5R{Regularvaluation
points)-CIS-4-8.6R-(Additional-valuation-points)-or CIS-15.8:3(1)
or 2(R) (Frequency of valuation).

horised fund which i ol _
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Annex B

Amendments to the Senior Management Arrangements, Systems and Controls
sourcebook (SYSC)

In this Annex, underlining indicates new text and striking through indicates deleted text.

3.2 Areas covered by systems and controls

The compliance function

3.2.8 R ()
(2) InS¥SE328R(1) “compliance” means compliance with the rules in:
(a)

(b) COLL (New Collective Investment Schemes sourcebook) and
ClS{Coellective-tnvestment Schemes); and
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Amendments to the Fees manual (FEES)

Annex C
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In this Annex, underlining indicates new text and striking through indicates deleted text.

3 Application, Notification and Vetting Fees
3.1 Introduction
3.15 G (1
(2) ... This fee is adjusted when the scheme concerned is an umbrella
scheme.
3 Annex 2R Application and notification fees payable in relation to collective investment

schemes
Legislative | Nature and purpose of | Payable | Amount | Umbrella
provision fee by of fee scheme
factor (note
1)

Part 1 Apphicationfeespayablefor-firms-to-be-subjectto-CIS [deleted]

Regulation On-applicationforan | An £1,200 | 2[deleted]
12ofthe order-declaringa appheant
OEIC scheme to be an ICVC
Regulations
Section 242 | On apphication foran ~ An £4200 | 2[deleted]
ofthe-Act order-declaringa appheant

scheme to be an AUT
Section272  On-apphlicationforan  An £14.000 | 2-[deleted]
of the Act order declaring a apphicant

seheme-to-bean

e dividuall

recognised-overseas

scheme
Part 2 Application fees payable for firms to be subject to COLL
Regulation
12 of the Aet
OEIC
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Notes:

4 Annex
4R
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Requlations

For an umbrella seheme the fee is multiplied by the factor shown in the final
column of the table.

Periodic fees in relation to collective investment schemes ...

Fees are charged according to the number of funds or sub-funds sub-funds
operated by a firm as at 31 March 2008 2009. Where a new collective investment
scheme becomes authorised during a year, fees are charged according to the
number of funds or sub-funds sub-funds operated by a firm as at the date of
authorisation. Where more than one fund or sub-fund sub-fund is operated, the
number of funds (not including the umbreHa umbrella or parent fund) produces a
“fund factor’ in accordance with the table above, which is then applied to a basic
fee to produce one total fee per eperater operator. Fund factors are applied per
operator operator rather than per seheme scheme so that the fees relate to the
number of funds rather than the number of sehemes schemes. This means that, for
example, an autherised-fund-manager authorised fund manager of three sehemes
schemes pays the same as an eperater operator or avtherised-fund-manager
authorised fund manager of one seheme scheme with three sub-funds sub-funds
(as only the sub-funds sub-funds are counted).

Sehemes Schemes set up under section 264 of the Act are charged according to the
number of funds or sub-funds sub-funds which a firm is operating...
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Annex D

Amendments to the Supervision manual (SUP)

In this Annex, underlining indicates new text and striking through indicates deleted text.

1.2.2

6.1.2

8.2.3

8.6.4

13

13.1.3

The FSA’s approach to supervision

G ... For UCITS qualifiers see also COLLGanrd-CIS2.3,-CIS-16-and-CIS-17.

Applications to vary and cancel Part IV permission

G  If appropriate, a firm which is the-manager-of-a-collective-investmentscheme
an authorised fund manager should also refer to COLL 7 and-GIS-14 for

guidance on the termination of ICVCs and AUTs and on winding up
sehemes authorised funds that are not commercially viable.

Waiver and modification of rules

Waiver of rules in €IS COLL

G  Section 250 of the Act and regulation 7 of the OEIC Regulations allow the
FSA to waive the application of certain rules in COLL ard-CIS to:

G In making waiver applications under section 250 of the Act or regulation 7
of the OEIC Regulations, SUP 8.6.2G(2) should be read in application to
rules in COLL e+CIS as if the word “commercial” were omitted.

Exercise of passport rights by UK firms

G  This chapter does not apply to:

Page 14 of 31



(4)
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the marketing of a UCITS scheme by its operator in another EEA State

under the UCITS Directive (see COLLG 2.1.8G ard-CIS-2.3-4G).

13A

Quialifying for authorisation under the Act

13A.3.14 G A UCITS qualifier should refer to COLLG or to the following sections of
COLL and-CIS for requirements for recoegnised-sehemes recognised

schemes:
1)
(2)

documentation requirements; and

(3)

facilities need to be maintained.

COLL 9.2.1G and-CIS-16-1.8G for guidance on notifications;

COLL 9.2.1G and-CIS-172 for guidance on information and

COLL 9.4 anrd-CIS-174 which includes guidanee rules on what

13A Annex 1G  Application of the Handbook to Incoming EEA Firms

(1) Module of | (2) Potential application to (3) Potential application to
Handbook an incoming EEA firm with | an incoming EEA firm with
respect to activities carried respect to activities carried
on from an establishment of on other than from an
the firm (or its appointed establishment of the firm (or
representative) in the United | its appointed representative)
Kingdom in the United Kingdom
COLL and COLL and-CiIS apply if the
Cis firm:
14 Incoming EEA firms changing details, and cancelling qualification for

authorisation
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14.1.2

14.6.11

15

15.8.7

16

16.6.8

FSA 2009/18

SUP 14.6 (Cancelling qualification for authorisation), which sets out how to
cancel qualification for authorisation under the Act, also applies to:

1)
()

a UCITS qualifier that is an authorised person under Schedule 5 to
the Act; a UCITS qualifier should, however, refer to COLL-9-4-2R
COLLG 3.1.11G and-ClIS for full details of applicable rules and

guidance.

... UCITS qualifiers should also refer to COLLG 3.1.11G anrd-CIS-174-8G
(Revocation of recognition:-Sehemesrecognised-under-section264-of the

Aect of overseas schemes (section 279)).

Notifications to the FSA

A UCITS management company which delegates any of its functions to a
third party must, as well as complying with SUP 15.8-4G 15.8.6R, comply

with the re

quirements in COLL 6.6.15R(2)-CIS76-1R(2)-orCIS+10-4R(H

as-approprate

Reporting requirements

R

)

The report from a trustee of an AUT to the FSA must state, in relation
to the manager of each AUT for which it is a trustee, the number of
times during the quarter in which facts came to the firm’s knowledge
from which it appeared, or might have appeared, that the manager
had failed (materially or otherwise) to:

(@)

(b)

give correct instructions to the trustee to create or cancel units
in the AUT when the manager should have done so, and the
error:

(i)

(i) was not corrected in accordance with the FSA’s
guidance as set out in COLL 6.2.12G erCIS-App-as
thecase-may-be;

price units in the AUT in accordance with COLL 6-2 6.3 e
I be for sinale-oriced I 5
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(2)  The report from a depositary of an ICVC to the FSA must state, in
relation to the authorised corporate director of each ICVC for which
the firm is a depositary, the number of times during the quarter in
which facts came to the firm’s knowledge from which it appeared, or
might have appeared, that the authorised corporate director had
failed (materially or otherwise) to:

@) arrange for the issue issue or cancellation of shares in the
ICVC when the authorised corporate director should have
done so, and the error:

(i)
(i)

was not corrected in accordance with the FSA’s
guidance as set out in COLL 6.2.12G er-CIS-App-as

the-case-may-be;

(b) price shares in the ICVC in accordance with COLL 6.3 e+CIS

Prudential categories and sub-categories

Prudential categories and sub-categories used in the Prudential sourcebooks
and the Supervision manual

Prudential
categories (note 1)

Applicable prudential
requirements (Note 2)

Prudential sub-categories

ICVC*

None, but see COLL and
falIN
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Sch 2

Sch 2.2

Notification requirements
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Handbook
reference

Matter to be
notified

Contents of
notification

Trigger event

Time
allowed

SUP 16.6.6R

Reporting —
compliance
reports —
trustee trustee
of an AUT

(a) give correct
instructions to the
trustee to create or
cancel units in the
AUT when the
manager should
have done so, and
the error:

(i) resulted in....the
cancellation
cancellation of too
many units;

(ii) was not
corrected in
accordance with
the FSA’s
guidance as set out
in COLL 6.2.12G
and-CIS-App-1;
(b)-priee unit price
units in the AUT in
accordance with
COLL 6 and IS4
for sinal .
AUTsand CIS15
for-dual-priced

(i) greater than
0.5% of the price
price of a unit...

(ii) less than 0.5%

of the priee price
of a unit...

SUP 16.6.6R

Reporting —
compliance
reports —
depositary of
an ICVC

(a) arrange for the
issue issue or
cancellation of
shares in the ICVC
when the
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authorised
corporate director
should have done
so, and the error:

Q) ...

(ii) ... as setout in
COLL 6.2.12G
ane;

(b) price shares in
the ICVC in
accordance with
COLL 6 and-Cls4

Page 19 of 31




Annex E
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Amendments to the Collective Investment Schemes sourcebook (COLL)

In this Annex, underlining indicates new text and striking through indicates deleted text.

6.6

Powers and duties of the scheme, the authorised fund manager, and the

depositary

6616 G (1)

SYSC-4-1{Generalreguirements-and Directors of an ICVC,

authorised fund managers and depositaries should also have regard to

SYSC 8 (eutseureing Outsourcing))-contain-guidancerelating-to
delegation-ncluding-external-delegation. SYSC 8.1.6R states that a
firm remains fully responsible for diselesing discharging all of its
obligations under the regulatery-system regulatory system even if it
outsources crucial or important operational functions or any relevant
services and activities.

8.5 Powers and responsibilities
8.5.6 G  Directors of an ICVC, authorised fund managers and depositaries should
also have regard to SYSC 8 (Outsourcing) eentains-guidancerelating-to
delegation-including-external-delegationand. SYSC 8.1.6R states that a firm
remains fully responsible for discharging all of its obligations under the
regulatory system if it outsources crucial or important operational functions
or any relevant services and activities.
TP1 Transitional provisions
(1) | (2) Material to | (3) (4) Transitional provision (5) (6)
which the Transitional Handbook
transitional provision: provision:
provision dates in force | coming into
applies force

Extra time provisions

Existing schemes electing to comply with COLL
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From-1 April
2004 to-12

February
2007 Expired

1-Apri-2004
[deleted]

1A

Each and every
rule rule in
COLL

The rules in COLL do not
apply to any relevant party in
relation to an authorised fund
where the winding up of the
fund has commenced before 12
February 2007, provided that
each relevant party shall
continue to comply with the
provisions of CIS as if they
still applied to them.

From 12
February
2007

12 February
2007

[deleted]

Expired

hermes elect bt

(1) The authorised fund
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manager-of-an-authorised-fund | 2004-te-12
whose authorisation order February
apphication-wasreceived-by 2007 Expired
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Expired

From-1 April
2004 to-12

February
2007 Expired

1-Apri-2004
[deleted]

[deleted]

Expired
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. |
managementcompany-which  2004-to-12 [deleted]

managerof-a-dual-priced AUT | 2004-unt12 | [deleted]
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Expired

10
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Definition of relevant party

11 | eoLL R Forthepurposes-ofthese From-+t-Aprei i
transitional rules;a “relevant | 2004-until-12  [deleted]
2007
Expired
1 i
andtrusteeand
(2)—any1CVCis
{2)—thetCVGC;
{b)—Hts-ACD;
{e)-any-otherdirectors-of the
ICVC: and
) its d o
12 Expired
13 COLL425R, | R inrelatonto-any-authorised From-6-Apri t
Table fund in existence on the day 2006 to 6 [deleted]
I bof | hore. | |
ane-23-(e} prospectus-as-a-resul-of-the
Fableparagraphs-2-(bb}11
2y o) il t i
(1) the date the prospectus is
(2) 6 April 2007.
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14

Amendments to
COLL made by
the Collective
Investment
Schemes
Sourcebook
(UCITS
Eligible Assets
Directive and
Other
Amendments)
Instrument 2008

(1) The authorised fund From-6 23 July 2008

manager of an authorised fund | March-2008 | exceptfor

may elect for early compliance | untd-23July | thispartof

with the instrument, in which | 2008 the

case COLL appliesasifithad | Expired strument

been amended by the which

instrument. comesinto
force on 6
Mareh-2008

(2) Anelection is irrevocable | From-6

and does not take effect until March 2008

the authorised fund manager whtH-23-July

notifies the depositary and the | 2008

FSA in writing of the date it Expired

takes effect.

(3) The authorised fund From 6

manager must make a record March 2008

of the election and retain it for | until 6 years

a period of six years from the
date it takes effect.

from the date
the relevant
election took
effect
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Annex F
Amendments to the Credit Unions sourcebook (CRED)

In this Annex, underlining indicates new text and striking through indicates deleted text.

Appendix 1.1
Sourcebook or manual Reference
code
Specialist
sourcebooks
GColective-investment-schemes cis
[deleted]

New Collective Investment Scheme COLL
Schemes sourcebook
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Amendments to the Electronic Money sourcebook (ELM)

In this Annex, underlining indicates new text and striking through indicates deleted text.

1.5.2

Application of other parts of the Handbook to ELMIs

G

Block Module Application
Specialist Credit unions These sourcebooks do not apply to
sourcebooks | (CRED), Professional | an ELMI.
other than firms; (PROF),
ELM Collective Investment

Schemes {(C1S)-or
(COLL) and

Recognised
Investment Exchanges
and Recognised
Clearing Houses
(REC).
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Annex H
Amendments to the Listing Rules sourcebook (LR)

In this Annex, striking through indicates deleted text.

Appendix 1 Relevant definitions

horised . I horised by i Lhich i
property-unittrust  a-properbyrschemeoran-wmbrelaschemeeach
 whicl I lif

horme if i horised uni
scheme-:
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Annex |

Amendments to the Perimeter Guidance manual (PERG)

In this Annex, striking through indicates deleted text.

2.7.12

9.14

9.15

9.104

Establishing etc collective investment schemes

G

.. The process for applying for authorisation of a collective investment
scheme is described in COLLG 2 (Authorised fund applications) ard-G1S-16

Other guidance that may be relevant

G

. Bodies corporate formed under these Regulations are referred to in the
Handbook as investment companies with variable capital (or ‘ICVCs’).

COLL 2 (Authorised fund applications) and-CIS-16-(Apphication-and

netification) contains rules and guidance on forming such bodies corporate.

Open-ended investment companies constituted in other EEA States which are
seeking to exercise rights conferred by the UCITS Directive should refer to
COLL 9 (Recognised schemes) and-CIS-17-{Recognised-Schemes) for
guidance on the requirements of section 264 of the Act (Schemes constituted
in other EEA States).

Marketing of shares or securities issued by body corporate

G

The restrictions mentioned in PERG 9.10.3G are subject to a number of
exemptions. For example, the controls in sections 238 and 240 do not apply
to financial promotions about certain kinds of collective investment scheme.
These are:

(3) collective investment schemes that are recognised schemes (see COLL

9 (Recognised schemes) and-CIS-17{Recognised-schemes)).
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