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Appendix 4
Appropriate Qualification tables

Appropriate Qualification tables

■ TC App 4.1 is relevant to ■ TC 2.1.10E (selecting an appropriate qualification).

Part 1: Activities

Note: The activity numbers in this table relate to the activities in ■ TC App 1.1.1 R.
These tables do not cover activities 1, 5, 13A, 13B, 13C, 20A, 21B, 23A, 23B, 23C,
23D, 23E, 24, 25 or 26 as these activities do not have a qualification requirement.
In relation to advising on P2P agreements (activity 9A), see ■ TC 2.1.5HR and
■ TC 2.1.6R(2).

Part 1A: The Retail Distribution Review activities (RDR activities)

Activity Number RDR Activity

2 Giving personal re-
commendations on
securities which
are not stake-
holder pension
schemes, personal
pension schemes
or broker funds



TC Appendix 4 Appropriate Qualification tables

4

EApp4.1.1A

■ Release 34 ● Mar 2024www.handbook.fca.org.ukTC App 4/2

Activity Number RDR Activity

3 Giving personal re-
commendations on
derivatives

4 and 6 (4) Giving personal
recommendations
on retail invest-
ment products
which are not
broker funds and
(6) giving personal
recommendations
on friendly society
tax-exempt policies
(other than Hol-
loway sickness pol-
icies where the
Holloway policy
special application
conditions are
met)

12 Giving personal re-
commendations on
and dealing in se-
curities which are
not stakeholder
pension schemes,
personal pension
schemes or broker
funds

13 Giving personal re-
commendations on
and dealing in de-
rivatives

Extent to which the qualification meets the qualification
requirement in relation to RDR activities............................................................................................................
In relation to the above RDR activities a qualification in the table in Part 2 will
meet the qualification requirement in relation to the activity listed in column 3 of
that table, for the purpose of ■ TC 2.1.10E(2), to the extent set out below:

(1) where an ‘a’ appears in the fourth column of the table in Part 2 the
qualification will fully meet the qualification requirement on and after, 31
December 2012; and

(2) where a ‘b’ appears in the fourth column of the table in Part 2 the
qualification will fully meet the qualification requirement until 31
December 2012. On and after 31 December 2012 this must be combined
with qualification gap-fill. This gap-fill (see ■ TC App 7.1.1G) constitutes
additional structured continuing professional development, which need not
be by examination, completed and verified by an accredited body.

Part 1B: The non-Retail Distribution Review activities (non-RDR activities)
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Non-RDR Activity
Activity (non-overseeing
Number activity)

7 Giving personal re-
commendations on
long-term care insur-
ance contracts

8 Giving personal re-
commendations on
investments in the
course of corporate
finance business

9 Advising on syndicate
participation at
Lloyd's

11 Undertaking the ac-
tivity of a pension
transfer specialist (see
also TC 2.1.5KR)

14 and 10 Managing invest-
ments and/or under-
taking the activity of
a broker fund adviser

20 Advising on a regu-
lated mortgage con-
tract for a non-busi-
ness purpose; or

Arranging (bringing
about) an execution-
only sale of a regu-
lated mortgage con-
tract for a non-busi-
ness purpose, exclud-
ing variations to an
existing regulated
mortgage contract,
except where the ef-
fect is to change all
or part of the regu-
lated mortgage con-
tract from one inter-
est rate to another
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Non-RDR Activity
Activity (non-overseeing
Number activity)

21 Advising on equity
release transactions;
or

Arranging (bringing
about) an execution-
only sale of an
equity release trans-
action, excluding
variations to an ex-
isting equity release
transaction, except
where the effect is
to change all or part
of the equity release
transaction from one
interest rate to
another

21A Designing scripted
questions for an exe-
cution-only sale of a
regulated mortgage
contract for a non-
business purpose

22 Designing scripted
questions for an exe-
cution-only sale of
an equity release
transaction

Activity Number Non-RDR Activity (overseeing activity)

15 Overseeing on a day to day basis oper-
ating a collective investment scheme or
undertaking activities of a trustee or de-
positary of a collective investment
scheme.

16 Overseeing on a day to day basis safe-
guarding and administering invest-
ments or holding client money.

17 Overseeing on a day to day basis admin-
istrative functions in relation to man-
aging investments:

(i)arranging settlement;

(ii)monitoring and processing corpor-
ate actions;

(iii)client account administration, li-
aison and reporting including valu-
ation and performance measurement;

(iv)ISA or CTF administration;

(v)investment trust savings scheme ad-
ministration.

18
Overseeing on a day to day basis ad-
ministrative functions in relation to ef
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Activity Number Non-RDR Activity (overseeing activity)

fecting or carrying out contracts of in-
surance which are life policies:

(i)new business administration;

(ii)policy alterations including surren-
ders and policy loans;

(iii)preparing projections;

(iv)processing claims, including pension
payments;

(v)fund switching.

19 Overseeing on a day to day basis ad-
ministrative functions in relation to the
operation of stakeholder pension
schemes:

(i)new business administration;

(ii)receipt of or alteration to con-
tributions;

(iii)preparing projections and annual
statements;

(iv)administration of transfers;

(v)handling claims, including pension
payments;

(vi)fund allocation and switching.

23 Overseeing non-advised sales on a day
to day basis of equity release
transactions.

Extent to which the qualification meets the qualification
requirement in relation to non-RDR activities............................................................................................................
In relation to the above non-RDR activities a qualification in the table in Part 2 will
meet the qualification requirement in relation to the activities in column 3 of the
table, for the purpose of ■ TC 2.1.10E(2), to the extent set out below.

(1) Where a ‘1’ appears in the fourth column of Part 2, that qualification alone
will fully meet the appropriate qualification requirement.

Where a ‘2’ or ‘3’ appears in the fourth column of Part 2, two
qualifications must be obtained: one being any qualification in the table
denoted by a ‘2’ and the other being any qualification in the table
denoted by a ‘3’. Together those qualifications will fully meet the
qualification requirement.

Where a ‘4’, ‘5’ or ‘6’ appears in the fourth column of Part 2, three
qualifications must be obtained: one being any qualification in the table
denoted by a ‘4’, another being any qualification in the table denoted by a
‘5’ and the other being any qualification in the table denoted by a ‘6’.
Together those qualifications will fully meet the qualification requirement.

To meet the appropriate qualification requirement, a qualification is expected to
meet the appropriate qualification criteria (■ TC App 5) and the content should
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cover both technical aspects in relation to the activity number in column 3 of the
table in Part 2 as well as the regulation and ethics concerning those activities.
Some of the qualifications in the table in Part 2 deal with all aspects and some
only deal with certain aspects, as follows:

(1) a ‘1’ refers to a syllabus which contains all aspects, namely technical,
regulation and ethics;

(2) a ‘2’ or a ‘6’ refers to a syllabus which only deals with aspects of a technical
nature;

(3) a ‘3’ or a ‘5’ refers to a syllabus which only deals with aspects of regulation
and ethics; and

(4) a ‘4’ refers to a syllabus which is only of an introductory nature.

Part 2: Appropriate Qualifications Tables

Note: A qualification is deemed an appropriate qualification if it appears in this
table and is attained within the relevant time period, where one is indicated by
the dates set out in the qualification column.

Qualification Activity
provider Qualification Number(s) Key

ACI The Finan- ACI Diploma (provided it
cial Markets As- is accompanied by appro-
sociation priate qualifications in Re-

gulation and Ethics, In- 2, 3, 12, 13 a
vestment Principles and
Risk and Personal
Taxation)

ACI Dealing Certificate
when combined with
Chartered Institute of Se-
curities and Investment
(CISI) Introduction to Se-
curities and Investments
and one of the Regu-
latory units of the Invest-
ment Operations Certific-
ate (IOC)

15, 17 4
ACI Operations Certificate
when combined with
Chartered Institute of Se-
curities and Investment
(CISI) Introduction to Se-
curities and Investments
and one of the Regu-
latory units of the Invest-
ment Operations Certific-
ate (IOC)

Association of Member
Accounting 15, 16, 17, 18, 19 4
Technicians
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Qualification Activity
provider Qualification Number(s) Key

Association of CIIA qualification (pro-
Certified Inter- vided it is accompanied
national Invest- by appropriate qualifica-
ment Analysts tions in Regulation and 2, 3, 12, 13 a
(ACIIA) Ethics, Investment Prin-

ciples and Risk and Per-
sonal Taxation)

Certified International In- 14 and 10 2vestment Analyst (CIIA)

Association of Member or Affiliate 8 1
Chartered Cer- Fellow or Associate
tified Ac- 15, 16, 17, 18, 19 4
countants

Association of MCT Advanced Diploma
Corporate (Member or Fellow) or 15, 16, 17, 18, 19 4Treasurers AMCT Diploma in Treas-

ury (Associate Member)

Association of Certified International 2, 3, 12, 13 a
International Wealth Manager Diploma
Wealth Man- (CIWM)

14 and 10 1agement
(AIWM)

Blackburn Col- Foundation Degree
lege - Univer- Award in Financial Ser- 4 and 6 asity Centre vices (syllabus in force un-

til 31 October 2017)

Bournemouth BA in Financial Services
University (1995 to 2001)

MA in Financial Services 4 and 6 b(1995 to 2001)

Post Graduate in Financial
Services (1995 to 2001)

Calibrand /
Diploma in ProfessionalChartered
Financial Advice (Post 30/Banker Institute
4/2014) and Pre 01/03/(Formerly the
2022) 4 and 6 aChartered In-

stitute of
Bankers in
Scotland)

Calibrand / Diploma in Professional
Scottish Quali- Financial Advice(Pre 1/8/
fications 2018)
Authority 4 and 6 aDiploma in Professional

Financial Advice (NMBA -
Alternative Assessment
method)
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Qualification Activity
provider Qualification Number(s) Key

Canadian Se- Canadian Securities 2, 12 b
curities Course (CSC) and Con-
Institute duct and Practices Hand-

book Course (CPH) - must
include a pass in both
modules (provided it is ac-
companied by appropri-
ate qualifications in Re-
gulation and Ethics and
Personal Taxation) - both
courses must be
completed

Canadian Securities 3, 13 b
Course (CSC), Conduct
and Practices Handbook
(CPH), the Futures Licens-
ing Course (FLC), the De-
rivatives Fundamentals
Course (DCF) and the Op-
tions Licensing Course
(OLC) - must include a
pass in all modules (pro-
vided it is accompanied
by appropriate qualifica-
tions in Regulation and
Ethics and Personal Taxa-
tion) - all courses must
be completed

Canadian Securities
Course (CSC), Conduct
and Practices Handbook
(CPH), the Futures Licens-
ing Course (FLC) and the
Derivatives Fundamentals
and Options Licensing
Course (DFOL) - must in-
clude a pass in all mod-
ules (provided it is accom-
panied by appropriate
qualifications in Regula-
tion and Ethics and Per-
sonal Taxation) - all
courses must be
completed

CASS Business MSC in Banking and Inter-
School national Finance (pro-

vided it is accompanied
by appropriate qualifica- 2, 3, 12, 13 ations in Regulation and
Ethics, Investment Prin-
ciples and Risk and Per-
sonal Taxation)

MSC in Investment Man-
agement pre 2003 syl-
labus (provided it is ac-
companied by appropri- 2, 3, 12, 13 b
ate qualifications in Re
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Qualification Activity
provider Qualification Number(s) Key

gulation and Ethics and
Personal Taxation)

CFA Institute The CFA Institute Invest- 15, 16, 17,18, 19 4
ment Foundations Certi-
ficate - (Formerly the Clar-
itas Investment Cer-
tificate)

CFA Institute Level 1 of CFA Program
and the CFA So- plus Investment Manage-
ciety of the UK ment Certificate (Level 4)

Completion of CFA Pro- 2, 3, 12, 13 a
gram plus Investment
Management Certificate
Unit 1: The investment
environment (Level 4)

Holder of Associate quali-
fication (associate
member)

Level 1 of CFA Program
plus Investment Manage-
ment Certificate (Level 3)

2, 3, 12, 13 bCompletion of CFA Pro-
gram plus Investment
Management Certificate
Unit 1: UK Regulation
and Markets (level 3)

Holder of Associate quali-
fication (Fellow)

CFA Program (Level 1) 14 and 10 2

Fellow or Associate by ex- 8
1amination 14 and 10

15, 16, 17, 18, 19 4

Investment Management
Asset Allocation Quali- 14 and 10 2
fication

Investment Regulation
and Practice Paper of the 15, 16, 17 5
Associate Examination

CFA Society of Investment Management
UK (Formerly Certificate (Level 4) plus
the UK Society other qualifications that 2, 12
of Investment meet specialist standards
Professionals/ for advising on securities
Institute of In- Investment Management
vestment Certificate (Level 4) plus
Management other qualifications that 4 and 6and Research meet specialist standards a
(IIMR)) for advising on packaged

products
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Qualification Activity
provider Qualification Number(s) Key

Investment Management
Certificate (Level 4) plus
other qualifications that 3, 13meet specialist standards
for advising on de-
rivatives

Investment Management 8 1
Certificate (Level 3 or 4) 15, 16, 17, 18, 19 4

15, 16, 17 5

14 and 10 1

Investment Practice Paper
(Unit 2) of Investment 14 and 10 2Management Certificate
(Level 3 or 4)

8 2

Investment Management 8 3
Certificate Unit 1: UK Re- 15, 16, 17, 19 5
gulation and Markets
(Level 3) or Investment
Management Certificate 18 6
Unit 1: The Investment
Environment (Level 4)

14 and 10 3

Chartered Al- CAIA Level 1 (provided it
ternative In- is accompanied by appro-
vestment Ana- priate qualifications in 2, 12 b
lysis Associ- Regulation and Ethics
ation (CAIA) and Personal Taxation)

Chartered Diploma in Investment
Banker Insti- Planning (Existing Ad-
tute (Formerly viser) (Post 2010 examina-
the Chartered tion standards and Pre 1/
Institute of 6/2015)
Bankers in Diploma in Investment
Scotland) Planning (New Adviser)

(Post 2010 examination
standards and Pre 1/6/
2015)

Diploma in Investment
Planning (Retail Banking) 4 and 6 a
(New Adviser) (Post 2010
examination standards
and Pre 1/6/2015)

Diploma in Investment
Planning (Retail Banking)
(Existing Adviser) (Post
2010 examination stand-
ards and Pre 1/6/2015)

Diploma in investment
planning (work based as-
sessment)(Pre 1/6/2015)
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Qualification Activity
provider Qualification Number(s) Key

Associate (March 1992 to
July 1994 syllabus (includ-
ing top-up test))

Associate (post August
1994 syllabus)

Certificate in Investment
Planning (Pre 17/09/2004) 4 and 6 b

Chartered Banker (where
candidates hold UK Fin-
ancial Services and Invest-
ment modules)

Diploma in Investment
Planning (current)

Associateship - (must in-
clude a pass in the Invest- 2, 3, 12, 13 b
ment Paper)

Certificate in Investment 15, 16, 18, 19 4
Planning - Paper 1 15, 16, 17, 18, 19 5

Certificate in Investment 17 4Planning

Member or Associate 15, 16, 17, 18, 19 4

Mortgage Advice and 20 1Practice Certificate

Certificate in Mortgage
Advice and Practice 20, 21, 22 1
(MAPC) (Pre 16/09/2004)

MAPC bridge paper plus
entry requirements (Pre 20 1
31/10/2004)

Certificate in Investment
Planning - Paper 1 (Pre 20, 21, 22 3
16/09/2004)

MAPC - Paper 1 (Pre 16/ 20 309/2004)

Mortgage Advice and
Practice Certificate - Pa- 20, 21 3
per 1 (Post 17/09/2004)

Equity Release Mortgage
Advice and Practice Certi-
ficate (ERMAPC)

Lifetime Mortgage Ad-
vice and Practice Cer- 21, 22 1
tificate

MAPC Bridge paper plus
entry requirements (Pre
16/09/2004)

Certificate in Mortgage
Advice and Practice 21, 22 3(MAPC) (Pre 16/09/2004) -
Paper 1
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Qualification Activity
provider Qualification Number(s) Key

Equity Release Mortgage 23 4
Advice and Practice Certi- 23 5
ficate (ERMAPC)

23 6

Diploma in Professional
Financial Advice (Post 28/ 4 and 6 a
02/2022

Chartered Insti- Fellow or Associate
tute of Man- 15, 16, 17, 18, 19 4agement Ac-
countants

Chartered Insti- Fellow or Associate
tute of Public 15, 16, 17, 18, 19 4Finance and
Accountancy

Chartered Insti- Certificate in Pension
tute for Secur- Transfers and Planning
ities and Invest- Advice (when combined 11 1ment (CISI) - with an RDR compliant
(Formerly the qualification for Activit-
Securities and ies 4 and 6)
Investment In- Investment Advice Dip-
stitute (SII); for- loma (where candidate
merly The Se- holds 3 modules includ- 4 and 6
curities As- ing the private client ad-
sociation) vice module)

Investment Advice Dip-
loma (where candidate
holds 3 modules includ- 4 and 6
ing the Financial Plan-
ning and Advice module)

Investment Advice Dip-
loma (where candidate
holds 3 modules includ- 4 and 6
ing Retail Advice and
Planning)

Investment Advice Dip-
loma (where candidate
holds 3 modules includ- 3, 13
ing the derivatives a
module)

Certificate in Interna-
tional Advanced Wealth
Management (Level 4)
(provided it is accompan-
ied by appropriate exam- 2, 12
inations in Regulation
and Ethics, Investment
Principles and Risk and
Personal Taxation)

Investment Advice Dip-
loma (where candidate
holds 3 modules includ- 2, 12
ing the securities
module)
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Qualification Activity
provider Qualification Number(s) Key

Masters in Wealth Man- 2, 3, 4 and 6, 12,agement (Post 2010 ex- 13amination standards)

Certificate in Private Cli- 2, 3, 4 and 6, 12, bent Investment Advice 13
and Management 14 and 10 1

Certificate in Private Cli- 2, 3, 4 and 6, 12, bent Investment Advice 13
and Management (at-
tained through a CISI

14 and 10 1competency interview
and presentation only)

Diploma (where candid- 2, 3, 4 and 6, 12,ate holds 3 modules as re- b13commended by the firm)

Investment Advice Cer- 2, 3, 4 and 6, 12, btificate 13

Masters in Wealth Man- 2, 3, 4 and 6, 12,agement (Pre 2010 exam- b13ination standards)

Member of the Securities
Institute (MSI Dip) 2, 3, 4 and 6, 12,(where candidate holds 3 b13modules as recom-
mended by the firm)

Certificate in Corporate 8 1
Finance 15, 16, 17, 18, 19 4

Certificate in Derivatives 15, 16, 17, 18, 19 4- Paper 2

Certificate in Investment
and Financial Advice - Pa- 21, 22 3
per 1

Certificate in Investment 8 1
Management (Level 3, 15, 16, 17, 19 4
pre 31 December 2013)

15, 16, 17 5

14 and 10 1

Certificate in Investment 14 and 10 1Management (Level 4)

Certificate in Investment 8
2Management - Paper 2 14 and 10

Certificate in Securities 8 1

Certificate in Securities - 15, 16, 17, 18, 19 4Paper 2

Certificate in Securities 19 4and Derivatives - Paper 2

Certificate in Securities 8 1and Financial Derivatives

Certificate in Securities
and Financial Derivatives 15, 16, 17, 18 4
- Paper 2
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Qualification Activity
provider Qualification Number(s) Key

Client Services Quali- 15, 16, 17, 18, 19 4fication

Diploma 15, 16, 17, 18, 19 4

Diploma - Corporate Fin- 8 2ance Paper

Diploma - Global Opera- 15, 16, 17, 18, 19 4
tions Management 5
Module 15, 16, 17

6

Diploma - International 15 4
Operations Management 5
Module 15, 16

6

4

17 5

6

Diploma - International 16, 18, 19 4Operations Module

Diploma - Operations 15, 16, 17, 18, 19 4
Management Module 15, 17 5

15, 16, 17 6

Diploma - Regulation 8
3and Compliance Module 14 and 10

15, 16, 17, 18, 19 5

Diploma (must include a
pass in Regulation and 8 1
Compliance Paper)

Diploma (where candid-
ate holds 3 modules as re- 14 and 10 1
commended by the firm)

Diploma in Corporate Fin-
ance (awarded jointly
with The Institute of 8 1
Chartered Accountants in
England and Wales)

Investment Administra-
tion Qualification - Asset 15, 16, 17 6
Servicing Module

Investment Administra-
tion Qualification - Basics 15, 16, 17 6
of CREST Module

Investment Administra-
tion Qualification - Bond 15, 16, 17 6
Settlement Module

Investment Administra-
tion Qualification - Col-
lective Investment 15, 16, 17 6
Schemes Administration
Module
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Qualification Activity
provider Qualification Number(s) Key

Investment Administra-
tion Qualification - CREST 15, 16, 17 6
Settlement Module

Investment Administra-
tion Qualification - Deriv- 15, 16, 17 6
atives Operations Module

Investment Administra-
tion Qualification - Ex-
change - Traded Derivat- 15, 16, 17 6
ive Administration
Module

Investment Administra-
tion Qualification - FSA 15, 16, 17 5Regulatory Environment
Module

Investment Administra-
tion Qualification - 15, 16, 17 6
Global Custody Module

Investment Administra-
tion Qualification - 16, 17 6Global Securities Opera-
tions Module

Investment Administra-
tion Qualification - 15, 16, 17 6Global Settlement
Module

Investment Administra- 8
3tion Qualification - IMRO 14 and 10

Regulatory Environment
15, 16, 17, 18, 19 5Module

Investment Administra-
tion Qualification - Intro- 15, 16, 17, 18, 19 4duction to Securities and
Investment Module

Investment Administra-
tion Qualification - ISA 15, 16, 17 6
Administration Module

Investment Administra-
tion Qualification - ISA 15, 16, 17 6and CTF Administration
Module

Investment Administra-
tion Qualification - ISA 15, 16, 17 6and PEP Administration
Module

Investment Administra-
tion Qualification - Life 18 6Policy Administration
Module

Investment Administra-
tion Qualification - OEIC 15, 16, 17 6
Administration Module
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Qualification Activity
provider Qualification Number(s) Key

Investment Administra-
tion Qualification - Op- 15, 16, 17 6
erational Risk Module

Investment Administra-
tion Qualification - OTC 15, 16 6Derivatives Administra-
tion Module

Investment Administra-
tion Qualification - Pen- 19 6sions Administration
Module

Investment Administra-
tion Qualification - PEP 15, 16, 17 6
Administration Module

Investment Administra-
tion Qualification - Port- 15, 16 6folio Performance Meas-
urement Module

Investment Administra-
tion Qualification - Pri- 15, 16, 17 6vate Client Administra-
tion Module

Investment Administra- 8
3tion Qualification - SFA 14 and 10

Regulatory Environment
15, 16, 17, 18 5Module

Investment Administra- 8
3tion Qualification - Unit 14 and 10

2 FSA Regulatory Environ-
ment - (Formerly the In-
vestment Administration

18, 19 5Qualification - Regu-
latory Environment
Module)

Investment Administra-
tion Qualification - Unit 15, 16, 17 6Trust Administration
Module

Investment Advice Cer- 14 and 10 1tificate

Investment Advice Cer- 4
15, 16, 17, 18, 19tificate - Paper 1 5

Investment Advice Cer-
tificate - Paper 1 (No 20, 21, 22 3
new registrations)

Investment Advice Cer- 18, 19 6tificate - Paper 2

Investment Advice Dip-
loma (where candidates
hold technical modules 14 and 10 1
as recommended by the
firm)
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Qualification Activity
provider Qualification Number(s) Key

Investment Operations
Certificate - Asset Servi- 15, 16, 17 6
cing Module

Investment Operations
Certificate – Client 16 6
Money and Assets

Investment Operations
Certificate - Collective In- 15, 16, 17 6vestment Schemes Ad-
ministration Module

Investment Operations
Certificate - CREST Settle- 15, 16, 17 6
ment Module

Investment Operations
Certificate - Exchange - 15, 16, 17 6Traded Derivative Admin-
istration Module

Investment Operations 8
3Certificate - UK Financial 14 and 10

Regulation Module
15, 16, 17, 18, 19 5

Investment Operations
Certificate - Global Secur- 17 6
ities Operations Module

Investment Operations
Certificate - Global Secur- 16 6
ities Operations Module

Investment Operations
Certificate - Introduction 15, 16, 17, 18, 19 4to Securities and Invest-
ment Module

Investment Operations
Certificate - ISA Adminis- 15, 16, 17 6
tration Module

Investment Operations
Certificate - Operational 15, 16, 17 6
Risk Module

Investment Operations
Certificate - OTC Derivat- 15, 16 6ives Administration
Module

Investment Operations
Certificate - Platforms, 15, 16 6Wealth Management and
Service Providers

Investment Operations
Certificate - Administra-
tion of Settlement & In-
vestments Module (previ- 15, 16, 17 6
ously known as the Pri-
vate Client Administra-
tion Module)
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Qualification Activity
provider Qualification Number(s) Key

Investment Operations
Certificate - Transfer 15, 16, 17 6Agency Administration &
Oversight Module

Level 3 Certificate in In-
vestments (Derivatives) - 15, 16, 17, 18, 19 4
Unit 3

Level 3 Certificate in In- 14 and 10 1
vestments (Investment 15, 16, 17, 18, 19 4
Management)

15, 16, 17 5

Level 3 Certificate in In- 8
vestments (Investment 2

14 and 10Management) - Unit 5

Level 3 Certificate in In- 8 1
vestments (Securities and

15, 16, 17, 18, 19 4Financial Derivatives)

Level 3 Certificate in In- 8 1vestments (Securities)

Level 3 Certificate in In-
vestments (Securities) - 15, 16, 17, 18, 19 4
Unit 2

Level 6 Diploma in 14 and 10 1Wealth Management

Masters in Wealth 14 and 10 1Management

Member of the Securities 15, 17, 19 4Institute by examination

Principles of UK Financial 8 3
Regulation 18, 19 5

SFA Corporate Finance 8 1
Representative Ex-

15, 16, 17, 18, 19 4amination

SFA Futures and Options 15, 16, 17, 18, 19 4
Representative Ex-

15, 16, 17 5amination
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Qualification Activity
provider Qualification Number(s) Key

SFA Registered Persons 8
3Examination - Section 1 14 and 10

(Regulation)
15, 16, 17, 18, 19 5

SFA Securities and Finan- 8 1
cial Derivatives Repres- 15, 16, 17, 18, 19 4
entative Examination

15, 16, 17 5

SFA Securities Represent- 8 1
ative Examination 15, 16, 17, 18, 19 4

16, 17 5

TSA Registered Repres- 8 1
entative Examinations 15, 16, 17, 18, 19 4

15, 16 5

Unit 1 - Financial Re- 14 and 10 3gulation

Unit 1 Financial Re- 8 3
gulation (Formerly the Se-
curities Institute Regu- 15, 16, 17, 18, 19 5
latory Paper)

Unit 6 - Principles of UK 14 and 10 3
Financial Regulation 15, 16, 17 5

Chartered In- Certificate in Advanced 20 1surance Mortgage Advice
Institute Certificate in Pension

Transfer Advice (meets re- 11 1quirement until 30 Sep-
tember 2020)

Certificate in Securities 2, 12 aAdvice and Dealing

CII Level 6 Award in
Regulated Pension Trans-
fer Advice / Unit AF7
(only when combined 11 1
with an RDR compliant
qualification for Activit-
ies 4 and 6)

Diploma in Financial Plan-
ning (with appropriate
gap fill) plus the Award 7 1
in Long Term Care
Insurance

Diploma in Financial Plan-
ning (subject to gap fill) 11 1
+ AF7 Pension Transfers

Diploma in Regulated Fin-
ancial Planning

Diploma in Regulated Fin- 4 and 6 a
ancial Planning (attained
through a CII alternative
assessment day)
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Qualification Activity
provider Qualification Number(s) Key

Diploma in Regulated Fin-
ancial Planning plus the 7 1Award in Long Term Care
Insurance

Fellow or Associate (life 2, 3, 12, 13 band pensions route only)

Advanced Financial Plan- 2, 3, 4 and 6, 12, bning Certificate 13

Diploma in Financial
Planning

Fellow (FCII) (where can-
didates hold appropriate
life and pensions
modules)

Fellow (FLIA Dip)
4 and 6 b

Advanced Diploma in Fin-
ancial Planning

Associate (ACII) (where
candidate holds appropri-
ate life and pension
modules)

Associate (ALIA Dip)

Diploma in Financial Plan-
ning plus a pass in J12: 2, 12 aSecurities advice and
dealing

Certificate in Financial
Planning plus the Award
in Long Term Care
Insurance

G80 paper of Advanced 7 1
Financial Planning Certi-
ficate (October 2004)
plus appropriate exam re-
quirements for TC
2.1.4R(1)(f)

G70 Paper of the Ad-
vanced Financial Plan- 8 1
ning Certificate

Award in London Market 9 1Insurance

Until 30 September 2020,
Fellow or Associate in-
cluding three pensions-re-
lated subjects as con-
firmed by the examining
body. From 1 October
2020, only when com-
bined with an RDR com-
pliant qualification for
Activities 4 and 6.
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Qualification Activity
provider Qualification Number(s) Key

Until 30 September 2020,
G60 paper of Advanced
Financial Planning Certi- 11 1ficate. From 1 October
2020, only when com-
bined with an RDR com-
pliant qualification for
Activities 4 and 6.

Until 30 September 2020,
Unit AF3 of the Ad-
vanced Diploma in Finan-
cial Planning. From 1 Oc-
tober 2020, only when
combined with an RDR
compliant qualification
for Activities 4 and 6.

Certificate of Insurance 18 4Practice

Certificate of Insurance
Practice (life or pensions
route)

FA1 - Life office admin-
istration

18 6
Fellow or Associate (life
and pensions route only)

Life assurance paper
(735) from the Asso-
ciateship

Certificate of Insurance
Practice (Pensions route)

19 6
Fellow or Associate (Pen-
sions route)

Certificate in Mortgage 20 1Advice

Certificate in Equity Re- 21, 22 1
lease (Formerly known as 4
Certificate in Financial

23 5Planning and Lifetime
Mortgages) 6

Advanced Financial Plan-
ning Certificate (must in-
clude a pass in G70
paper) 14 and 10 1
Certificate in Discretion-
ary Investment
Management
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Qualification Activity
provider Qualification Number(s) Key

Fellow or Associate 15, 16, 17, 18, 19 4

Financial Planning Certi- 15, 16, 17, 18, 19 4
ficate - Paper 1 15, 16, 17, 18, 19 5

CF1 - UK financial ser- 10, 14, 15, 16, 3, 4vices, regulation and 17, 18, 19
ethics 10, 14, 15, 16, 3, 517, 18, 19

RO1 Paper: Regulation 10, 14, 15, 16, 3, 4and Ethics 17, 18, 19

10, 14, 15, 16, 3, 517, 18, 19

FA2 - Pensions administra-
tion paper

18, 19 6
Financial Planning Certi-
ficate - Paper 2

(LP1) Life and pensions
customer operations;
(LP2) Financial services
products and solutions; 15, 16, 17, 18, 19 4 and 5and (LP3) Life and pen-
sions principles and prac-
tices (where candidate
holds all 3 modules)

Pensions law, taxation
and administration paper 18, 19 6(740) from the Asso-
ciateship

Certificate in Investment
Operations: Collective In- 15, 16, 17 6vestment Scheme Admin-
istration paper (FA4)

Certificate in Investment
Operations: Individual 1516, 17 6Savings Account Adminis-
tration paper (FA5)

Certificate in Investment
Operations: Investment 15, 16, 17 6Client Servicing paper
(FA6)

Certificate in Mortgage 20, 21 3Advice - Paper 1

Mortgage Advice Quali-
fication (MAQ) plus entry 20, 21, 22 1
requirements

Financial Planning Certi-
ficate - Paper 1 (No new 20, 21, 22 3registrations after 17/12/
2004)

Deutsche Certified Securities Trader
Boerse AG (provided it is accompan-

ied by appropriate quali-
fications in Regulation 2, 12 b
and Ethics, Investment
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Qualification Activity
provider Qualification Number(s) Key

Principles and Risk and
Personal Taxation)

Deutsche Certified Derivatives 2, 12 b
Boerse AG Trader (provided it is ac-

companied by appropri-
ate qualifications in Re-
gulation and Ethics, In- 3, 13 a
vestment Principles and
Risk and Personal
Taxation)

EFFAS Societies Certified European Finan-
with accredited cial Analyst 14 and 10 2
examinations

Faculty or Insti- Fellow or Associate or 2, 3, 4 and 6, 12, atute of where the individual has 13
Actuaries passed all of the follow-

ing modules CT1, CT2,
14 and 10 1CT4, CT5, CT6, CT7 and

CT8

Associate - achieved by
examination passed be-
fore 1 December 2001
(must include a pass in 14 and 10 1Subject 301 - Investment
and Asset Management
(syllabus in force from
1998)

Associate - achieved by
examination passed after
1 December 2001 (must
include a pass in subject 14 and 10 2
301 - Investment and As-
set Management (syl-
labus in force from 1998)

Fellow - achieved by ex-
amination (must include
a pass in subjects 301
and 401 Investment and 14 and 10 1
Asset Management (syl-
labus in force from
1998))

Fellow or Associate 11 1

16, 17, 18, 19 4

18, 19 6

Fellow or Associate by ex-
amination (must include 14 and 10 1Investment Paper E (Syl-
labus in force until 1998))

Fellow or where the indi-
vidual has passed all of 18 4the following modules
CA1 and SA2
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Qualification Activity
provider Qualification Number(s) Key

Financial Indus- Series 7 - General Securit-
try Regulatory ies Representatives Exam-
Authority ination (provided it is ac-
(FINRA) - For- companied by appropri-
merly the Na- ate qualifications in Re- 2, 3, 12, 13 b
tional Associ- gulation and Ethics and
ation of Secur- Personal Taxation)
ities Dealers
(NASD)

Financial & FLSP Advanced/Modern
Legal Skills Apprenticeship in Advis-
Partnership ing on Financial Products 7 1
(formerly the (Long Term Care Insur-
Financial Skills ance Pathway)
Partnership/Fin- FLSP Level 3 Advanced/
ancial Services Modern Apprenticeship
Skills Council in Retail or ProvidingFin-
(FSP/FSSC)) ancial Services (Invest-

ment Administration or 17 6Operations Pathway in-
cluding either Asset Servi-
cing / CREST Settlement /
Global Securities or ISA
and CTF Administration)

FLSP Level 3 Advanced/
Modern Apprenticeship
in Retail or Providing Fin-
ancial Services (Invest-
ment Administration or 17 5
Operations Pathway in-
cluding FSA Regulatory
Environment or Principles
of Financial Regulation)

FLSP Level 3 Advanced/
Modern Apprenticeship
in Retail or Providing Fin-
ancial Services (invest-
ment Administration or 17 4
Operations Pathway in-
cluding the Introduction
to Securities and Invest-
ment module)

FLSP Level 3 Advanced/
Modern Apprenticeship
in Retail or Providing Fin-
ancial Services (Long
Term Insurance or Life, 18 4
Pensions and Investments
or Pensions Administra-
tion Pathway including
CF1)
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Qualification Activity
provider Qualification Number(s) Key

FLSP Level 3 Advanced/
Modern Apprenticeship
in Retail or Providing Fin-
ancial Services (Long
Term Insurance or Life, 18 5
Pensions and Investments
or Pensions Administra-
tion Pathway including
CF1)

FLSP Level 3 Advanced/
Modern Apprenticeship
in Retail or Providing Fin-
ancial Services (Long
Term Insurance or Life, 18 6Pensions and Investments
or Pensions Administra-
tion Pathway including
CF1 and either FA1 or
FA2)

FLSP Level 3 Advanced/
Modern Apprenticeship
in Retail or Providing Fin-
ancial Services (Long
Term Insurance or Life, 19 1
Pensions and Investments
or Pensions Administra-
tionPathway including
CF1 and FA2)

FLSP Level 3 Advanced
Apprenticeship in Advis-
ing on Financial Products
(Mortgage Advice Path- 20 1
way) or Level 3 Advanced
Apprenticeship in Provid-
ing Mortgage Advice

ICMA Centre/ Diploma in Capital Mar-
University of kets, Regulation and 17 5
Reading (For- Compliance
merly ISMA Operations Certificate
Centre/ Uni- Programme (OCP) 16, 17 6versity of
Reading)

Institute of 8 1
Fellow or AssociateChartered Ac- 15, 16, 17, 18, 19 4

countants in
Initial Test ofEngland and 18, 19 6CompetenceWales

Diploma in Corporate Fin-
ance (awarded jointly
with The Institute of 8 2
Chartered Accountants in
England and Wales)

Institute of Fellow or Associate 8 1
Chartered Ac- 15, 16, 17, 18, 19 4
countants in

Initial Test ofIreland 19 6Competence
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Qualification Activity
provider Qualification Number(s) Key

Institute of Member 8 1
Chartered Ac- 15, 16, 17, 18, 19 4
countants in

Initial Test ofScotland 19 6Competence

Institute of Certificate in Collective 4
15, 16, 17, 18Chartered Sec- Investment Scheme Ad- 5

retaries and ministration
15, 16 6Administrators

19 4

Certificate in Company 4
Secretarial Practice and 5
Share Registration Prac- 15, 16. 17tice (including the Regu-

6latory module within the
examination)

Fellow or Associate 15, 16, 17, 18, 19 4

Institute of Fin- Certified Financial Plan-
ancial Planning ner (syllabus in force un-
(until 1 Nov- til 31 October 2015)

4 and 6 bember 2015) Fellowship (syllabus in
force until 31 October
2015)

Insurance Sec- National Diploma: Finan-
tor Education cial Services Long-Term 7 2and Training Risk Assessment
Authority

Investment Investment Administra-
Management tion Management Award 15, 16, 17 6
Association

Investment IPF Certificate in Property
Property Investment 14 and 10 2
Forum

Japanese Registered Representat-
Bankers As- ive of Public Securities Ex-
sociation amination (pre-April

1990) 8 2
Representative of Public
Securities Qualification -
Class 1

Japanese Secur- Representative of Public
ities Dealers As- Securities Qualification -
sociation Type 1 (provided it is ac-

companied by appropri-
ate qualifications in Re- 2, 3, 12, 13 b
gulation and Ethics, In-
vestment Principles and
Risk and Personal
Taxation

Representative of Public
Securities Examination
(pre April 1990)

8 2
Representative of Public
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Qualification Activity
provider Qualification Number(s) Key

Securities Qualification -
Type 1

Law Society of Module B(ii), Securities
England and and Portfolio 8 2
Wales Management

Module B(i), Retail
Branded/ Packaged 18, 19 6
Products

Law Society of Solicitor
England and
Wales/ Law So- 15 4
ciety of North-
ern Ireland

Law Society of Solicitor
England and
Wales/ Law So-
ciety of Scot- 17, 18, 19 4
land/ Law Soci-
ety of North-
ern Ireland

Lloyd's Lloyd's and London Mar-
ket Introductory Test (For- 9 1merly the Lloyd's Intro-
ductory Test)

Lloyd's/ Char- Lloyd's Market Certificate
tered Insurance 9 1
Institute

London Stock London Stock Exchange 2, 3, 4 and 6, 12, bExchange (re- Full Membership Exams 13
cords are now (and other regional stock
kept by The exchanges as merged
Chartered In- with London Stock Ex-
stitute for Se- change) - where candid-
curities and In- ate holds three or four 14 and 10 1
vestment (CISI); papers or holds both the
Formerly the Stock Exchange Practice
Securities and and Techniques of Invest-
Investment In- ment papers
stitute (SII); for- Stock Exchange Regis- 8 1
merly The Se- tered Representative Ex- 15, 16, 17, 18, 19 4curities As- amination
sociation) 15, 16 5

Manchester BA (Hons) Financial Ser- 2, 3, 4 and 6, 12,Metropolitan vices, Planning and a13University Management

N/A In-house module (only
where the firm can dem-
onstrate that none of the 15, 16, 17, 18, 19 6
listed examinations are
appropriate)

NIBE SVV the Examination
Dutch Institute
for the Bank-
ing, Insurance 8 2
and Stock-
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Qualification Activity
provider Qualification Number(s) Key

broking
Industry

Pensions Man- 4 and 6 aDiploma in Regulated Re-agement tirement AdviceInstitute 11 1

Fellow or Associate by ex- 11 1amination

4
Module 201: Providing 19 5for Retirement

6

Fellow or Associate 15, 16, 17, 18, 19 4

Diploma in Member-Dir-
ected Pension Scheme 18 6
Administration

Fellow or Associate by ex- 18, 19 6amination

Sheffield Hal- BA in Financial Services
lam University (1995 to 2001)

MA in Financial Services
(1995 to 2001) 4 and 6 b

Post Graduate in Finan-
cial Services (1995 to
2001)

SIX Swiss Certified Securities Trader 2, 12 b
Exchange the Swiss Markets Insight

course (provided it is ac-
companied by appropri-
ate qualifications in Re-
gulation and Ethics, In-
vestment Principles and
Risk and Personal
Taxation)

Society of In- Certificate in Investment
vestment Ana- Management (at least 3 14 and 10 2lysts in Ireland papers passed by ex-

amination)

South African Ordinary and Senior Cer-
Institute of Fin- tificates 8, 14 and 10 2
ancial Markets

Swiss Finance Dual degree Executive
Institute MBA in Asset and Wealth 14 and 10 2

Management

The Institute of Fellow or Associate 15, 16, 17, 18, 19 4
Banking in Ire- Professional Certificate in
land (Formerly International Investment
the Chartered Fund Services 15, 16, 17 6Institute of
Bankers in
Ireland)
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Qualification Activity
provider Qualification Number(s) Key

The London In- Diploma for Financial Ad-
stitute of Bank- visers (post 2010 examina-
ing & Finance tion standards)
Limited Professional Certificate in 4 and 6 a

Banking (PCertB) (where(From 1 April
candidate has passed the2023)
Practice of Financial Ad-

Until 31 March vice module)
2023, the quali-

Level 6 Diploma in Finan-fications were 4 and 6 acial Advice (Adv Dipfa)provided by
The London In- Associateship - (must in-
stitute of Bank- clude a pass in the Invest- 2, 3, 4 and 6, 12, bing & Finance ment / Investment Man- 13
(formerly the agement Paper)
ifs University

Diploma for Financial Ad-College and
visers (pre 2010 examina-the ifs School
tion standards) 4 and 6 bof Finance/

Chartered In- Professional Investment
stitute of Certificate
Bankers)

Certificate for Financial
Advisers and Certificate 7 1in Long-term Care
Insurance

Level 4 Certificate in
Long Term Care and 7 1Later Life Planning
(CertLTCP)

Pension Transfers when
combined with either a
Diploma for Financial Ad-
visers (DipFA®) post 2010 11 1
exam standards or an
RDR compliant qualifica-
tion for Activities 4 and 6

Pensions paper of Profes-
sional Investment Cer- 11 1
tificate

Certificate for Financial 15 5Advisers - Paper 1

Fellow or Associate 15, 16, 17, 18, 19 4

Certificate for Financial 4
15, 16, 17, 18, 19Advisers - Paper 1 (Pre 5

31/10/2004)
20, 21, 22 3

Certificate for Financial 4
Advisers - Paper 1 (Post 18, 19

501/11/2004)

Certificate for Financial
Advisers - Paper 2 (Pre 18, 19 6
31/10/2004)

CeMAP Bridge paper plus 20 1entry requirements
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Qualification Activity
provider Qualification Number(s) Key

Certificate in Mortgage
Advice and Practice (Post 20 1
01/11/2004)

Diploma for Mortgage
Advice and Practice 20 1DipMAP (plus entry re-
quirements)

CeMAP bridge paper plus
entry requirements (Pre 21, 22 1
31/10/2004)

Certificate in Mortgage
Advice and Practice (Ce- 20, 21 3MAP) (Pre 31/10/2004) -
Paper 1

Certificate in Mortgage
Advice and Practice (Post 20, 21 3
01/11/2004) - Paper 1

Certificate in Mortgage
Advice and Practice (Ce- 20, 21, 22 1
MAP) (Pre 31/10/2004)

Certificate in Regulated 21, 22 1
Equity Release (Formerly 23 4
known as Certificate in

23 5Lifetime Mortgages)

23 6

The Securities CMA Level 2 (for indi-
Analysts Asso- viduals advising before
ciation of Ja- 30 June 2009)
pan (SAAJ) CMA Level 2 (for indi-

viduals not advising be-
fore 30 June 2009 - pro- 2, 3, 12, 13 b
vided it is accompanied
by appropriate qualifica-
tions in Regulation and
Ethics, Investment Prin-
ciples and Risk and Per-
sonal Taxation)

CMA Level 2
8 2

Secondary Examination

Chartered Member 14 and 10 2

University of BSc Banking and Finan- 4, 6 a
Northampton cial Planning

University of BSc (Hons) Financial Plan- 4 and 6 a
South Wales ning, Investment and

Risk
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Qualification Activity
provider Qualification Number(s) Key

University of BA in Finance 2, 4 and 6, 12 b
Stirling BA in Finance and Ac- 2, 3, 4 and 6, 12, bcounting 13

MSc in Finance 2, 3, 12, 13 b

MSc in international Ac- 2, 3, 12, 13 b
counting and Finance 8 2
(where candidates hold
modules as recom- 14 and 10 1
mended by the firm)

MSc in Investment 2, 3, 12, 13 b
Analysis 14 and 10 1

University of BA in Financial Services
the West of (1995 to 2001)
England MA in Financial Services

(1995 to 2001) 4 and 6 b

Post Graduate in Finan-
cial Services (1995 to
2001)
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