PROF Transitional provisions

Professional firms

PROF TP 1
Transitional provisions

1 PROF 4.1.2R G The FCA considers that the From com- Com-
issue by an exempt professional mencement mencement
firm of a letter to a client on a
letterhead that includes a state-
ment that it is "authorised"
will be in breach of PROF4.1.2R.
This includes a statement such
as:'This firm is authorised in the
conduct of investment business

by [name of recognised -
[sjanaj_bgdx]_und.eul:e Finan-|
cial Services Act 1986}' How-
ever, an exempt professional
firm which has been authorised
for investment business by a re-
cognised professional body un-
ﬁff fhe Financial Services Act|
1986[{may continue to use
stocks of notepaper and other
material that discloses its status
under that act, provided that it

strikes through the disclosure
statement.

2 PROF G General transitional provisions From com- Com-
mencement mencement

GEN contains some technical
transitional provisions that ap-
ply throughout the Handbook
and which are designed to en-
sure a smooth transition at
commencement.
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