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LR TR 13
Transitional Provisions for the UK Corporate Governance Code

(1) (2) Material to (3) (4) Transitional provision (5) Trans- (6) Hand-
which the trans- itional pro- book provi-
itional provision vision: sion com-
applies dates in ing into

force force

1. LR 9.8.6R(3) R [expired]

2. LR 9.8.6R(5), LR R [expired]
9.8.6R(6) and LR
15.6.6R(2)

3. LR 9.8.10R R [expired]

4. LR 9.8.6R(3), LR R [expired]
9.8.6R(5), LR
9.8.6R(6) and LR
15.6.6R(2)

5. LR 9.8.10R R [expired]

6. LR 9.8.6R(3) R In the case of an annual financial From 13 13 De-
report of a listed company or a December cember
closed-ended investment fund in- 2019 to 30 2019
corporated in the United Kingdom June 2020
for an accounting period begin-
ning before 1 January 2019:

(1) LR 9.8.6R(3) does not apply; and

(2) the annual financial report
must include statements by the
directors on:

(a) the appropriateness of ad-
opting the going concern basis of
accounting (containing the in-
formation set out in provision
C.1.3 of the UK Corporate Govern-
ance Code published by the Finan-
cial Reporting Council in April
2016); and

(b) their assessment of the pro-
spects of the company (containing
the information set out in provi-
sion C.2.2 of the UK Corporate
Governance Code published by
the Financial Reporting Council in
April 2016);

prepared in accordance with the
‘Guidance on Risk Management,
Internal Control and Related Fin-
ancial and Business Reporting’
published by the Financial Re-
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porting Council in September
2014.

7. LR 9.8.6R(5) R In the case of an annual financial From 13 13 De-
report of a listed company or a December cember
closed-ended investment fund for 2019 to 30 2019
an accounting period beginning June 2020
before 1 January 2019:

(1) LR 9.8.6R(5) does not apply; and

(2)the annual financial report
must include a statement of how
the listed company has applied
the Main Principles set out in the
UK Corporate Governance Code
published by the Financial Re-
porting Council in April 2016, in a
manner that would enable share-
holders to evaluate how the prin-
ciples have been applied.

8. LR 9.8.6R (6) R In the case of an annual financial From 13 13 De-
report of a listed company or a December cember
closed-ended investment fund for 2019 to 30 2019
an accounting period beginning June 2020
before 1 January 2019:

(1)LR 9.8.6R(6) does not apply; and

(2)the annual financial report
must include a statement as to
whether the listed company has:

(a) complied throughout the ac-
counting period with all relevant
provisions set out in the UK Cor-
porate Governance Code pub-
lished by the Financial Reporting
Council in April 2016; or

(b) not complied throughout the
accounting period with all relev-
ant provisions set out in the UK
Corporate Governance Code pub-
lished by the Financial Reporting
Council in April 2016 and if so, set-
ting out:

(i) those provisions, if any, it has
not complied with;

(ii) in the case of provisions
whose requirements are of a con-
tinuing nature, the period within
which, if any, it did not comply
with some or all of those provi-
sions; and

(iii) the company’s reasons for
non-compliance.

■ Release 34 ● Mar 2024www.handbook.fca.org.ukLR TR 13/2



LR Transitional Provisions for the UK Corporate
Governance Code

(1) (2) Material to (3) (4) Transitional provision (5) Trans- (6) Hand-
which the trans- itional pro- book provi-
itional provision vision: sion com-
applies dates in ing into

force force

9. LR 9.8.10R R In the case of an annual financial From 13 13 De-
report of a listed company or a December cember
closed-ended investment fund for 2019 to 30 2019
an accounting period beginning June 2020
before 1 January 2019:

(1)LR 9.8.10R does not apply; and

(2)the listed company must ensure
that the auditors review each of
the following before the annual
report is published:

(a) LR 9.8.6R(3) (statements by the
directors regarding going concern
and longer-term viability); and

(b) the parts of the statement re-
quired by LR 9.8.6R(6) (corporate
governance) that relate to the fol-
lowing provisions of the UK Cor-
porate Governance Code pub-
lished by the Financial Reporting
Council in April 2016:

(i) C.1.1;

(ii) C.2.1 and C.2.3; and

(iii) C.3.1 to C.3.8.

10. LR 15.6.6R(2) R In the case of an annual financial From 13 13 De-
report of a closed-ended invest- December cember
ment fund for an accounting 2019 to 30 2019
period beginning before 1 Janu- June 2020
ary 2019:

(1)LR 15.6.6R(2) does not apply;
and

(2)a closed-ended investment
fund’s statement required by LR
9.8.6R(6) need not include details
about the following principles
and provisions of the UK Corpor-
ate Governance Code published
by the Financial Reporting Council
in April 2016 except to the extent
that those principles or provisions
relate specifically to non-execut-
ive directors:

(a) Principle D.1 (including Code
Provisions D.1.1 to D.1.5): and

(b) Principle D.2 (including Code
Provisions D.2.1 to D.2.4).
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