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4.5 Notice of termination of
investigations

Except where the FCA has issued a warning notice, and the FCA has
subsequently discontinued the proceedings, the Act does not require the FCA
to provide notification of the termination of an investigation or subsequent
enforcement action. However, where the FCA has given a person written
notice that it has appointed an investigator and later decides to discontinue
the investigation without any present intention to take further action, it will
confirm this to the person concerned as soon as it considers it is appropriate
to do so, bearing in mind the circumstances of the case.
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