[FCA]

3.4 FORM OF GUARANTOR UNDERTAKING

This undertaking is entered into the [ ] day of [ 120[ ]by

[ ] (the “Guarantor”) of [ ] in favour of

The Financial Conduct Authority Limited (“the FCA”) whose registered
office is at 25 The North Colonnade, Canary Wharf, London, E14 SHS.

WHEREAS:-

(A)

(B)

By a subordinated loan agreement (the “Loan Agreement”) [made on 1/
[of even date] between [ ] (the “Lender™), [ ] (the “Borrower”) and the
FCA, the Lender made available to the Borrower a loan [facility] on the terms
and conditions contained in the Loan Agreement.

By a guarantee (the “Guarantee”) made [of even date] between the Guarantor
and the Lender, the Guarantor guaranteed the obligations of the Borrower to
the Lender under the Loan Agreement on the terms and conditions contained
in the Guarantee.

IT IS HEREBY AGREED as follows:-

1

2

The Guarantor hereby undertakes to the FCA that all and any rights which the
Guarantor may have against the Borrower in respect of the Guarantee
(whether by subrogation or otherwise howsoever) shall be subordinated on the
same terms and conditions (mutatis mutandis) set out in the Loan Agreement
(as amended from time to time) and further undertakes and confirms that the
Guarantor will be bound by the terms of the Loan Agreement as if the
Guarantor were a party to it in place of the Lender.

This undertaking is governed by English law.

IN WITNESS whereof this deed has been executed by the Guarantor on the date first
above written.

Executed as a Deed by
[ ]
WIEESS ittt ettt eriesiies eeeeee e e s e et esbe bt e snbe e taeenbeenbeennnas

WItNeSS’S NaAME: w.vvuneeeeeeeieeeeeeeeeeeeeeennn.

Witness’s Address: ..ooevvveveeeeeeeeeeeeeeeeeeeeeneeene.

1 October 2009 Page 24





