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FEES (PAYMENT SYSTEMS REGULATOR) INSTRUMENT (No 5) 2017

Powers exercised
A. The Financial Conduct Authority makes this instrument in the exercise of:

(1)  the powers in paragraph 9 (Funding) of Schedule 4 (The Payment Systems
Regulator) of the Financial Services (Banking Reform) Act 2013 (“FSBRA”);

(2)  the powers in and under Regulation 15 of The Payment Card Interchange Fee
Regulations 2015 (SI 2015/1911); and

(3)  the following powers and related provisions in the Financial Services and
Markets Act 2000 (“the Act”):

(a) section 137T (General supplementary powers);

(b) section 139A (Power of the FCA to give guidance); and

(©) paragraph 23 (Fees) in Part 3 (Penalties and Fees) of Schedule 1ZA
(The Financial Conduct Authority).

B. The rule-making powers listed above are specified for the purpose of paragraph 9 of
schedule 4 to FSBRA and section 138G (Rule-making instruments) of the Act.

Commencement

C. This instrument comes into force on 15 December 2017.

Amendments to the Handbook

D. The Fees manual (FEES) is amended in accordance with the Annex to this instrument.

Citation

E. This instrument may be cited as the Fees (Payment Systems Regulator) Instrument
(No 5) 2017.

By order of the Board
7 December 2017
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Annex

Amendments to the Fees manual (FEES)

In this Annex, underlining indicates new text and striking through indicates deleted text.

9.2

922

9.2.2A

9.2.2B

Payment Systems Regulator funding

PSR fees

Time of payment

R

If the PSR fee paid by a direct payment service provider for the previous fee
year for a particular regulated payment system or IFR card payment system
was at least £20,000, that direct payment service provider must pay to the
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system FCA:

(1)  an amount equal to 50% of the PSR fee payable for the previous fee
year, by 5-Mareh at-the-end-of the previeus 1 April in the current fee

year or, if later, within 30 days of the date of the invoice; and

(2)  the balance of the PSR fee due by 45 1 September in the current fee
year or, if later, within 30 days of the date of the invoice.

2y 1 Octoberin-the-currentfee-year- [deleted]

If an operator of an IFR card payment system or card payment system is
liable to pay PSR fees itself under FEES 9.2.1DR or FEES 9.2.1ER, and the
PSR fee it paid for the previous fee year for its IFR card payment system or
card payment system was at least £20,000, that operator must pay to the
FCA:

(1)  an amount equal to 50% of the PSR fee payable for the previous fee
year, by 5-Mareh at-the-end-of theprevieus 1 April in the current fee

year or, if later, within 30 days of the date of the invoice; and

(2)  the balance of the PSR fee due by 45 1 September in the current fee
year or, if later, within 30 days of the date of the invoice.
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9.23

9.2.3A

9.2.3B

924

9.2.4A

9.2.4B

R
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If the PSR fee paid by a direct payment service provider for a particular
regulated payment system or IFR card payment system for the previous fee
year was less than £20,000, the direct payment service provider must pay its

PSR fee in full to the eperator-of-thatregulated payment-systenorHER card
peavment-system FCA:

(1) by 451 September in the current fee year; or

(2)  if later, within 30 days of the date of the invoice.

provider- [deleted]

If an operator of an IFR card payment system or card payment system is
liable to pay PSR fees itself under FEES 9.2.1DR or FEES 9.2.1ER, and the
PSR fee it paid for the previous fee year for its IFR card payment system or
card payment system was less than £20,000, that operator must pay its PSR
fee in full to the FCA:

(1)  by45 1 September in the current fee year; or

(2) if later, within 30 days of the date of the invoice.

Method of payment and invoicing

G

A direct payment service provider or an operator of a regulated payment
system or an IFR card payment system should pay its fees to the FCA by
direct debit, electronic credit transfer, cheque, Maestro, Visa Debit or by

credit card ( Vlsa/MasterCard onlv) &Hd—shea}d—ne&fy%he—li%epﬁeafeﬁe

A direct payment service provider or an operator of a regulated payment
System Or an IFR card pavment svstem must pay its PSR fees to the FCA

9—2—4—A:R— | deleted |
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9.2.4C

9.2.4D
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R

ey

2)

3)

[deleted]

The operator of a regulated payment system or IFR card payment
system must provide to the FCA and PSR, for each of its direct
payment service providers (and for itself, where it is an operator
acting as an acquirer or card issuer), a copy of:

€@

)

. Leulati Fied i | 3 6 Tabl LC of
FEES 9 Annex1R)-and

the underlying data (asspeeifiedincolumnS-of Tables Aand
C-of FEES 9-AnnexHR) required to calculate the fees

allocation of each fee payer.

The operator of a regulated payment system or IFR card payment
System must:

(a)

(b)

provide the information in (1) to the PSR and FCA as soon as
peossible practicable, but no later than 1 March each year enee

FEES O ApnexHRisupdatedHorafeevear: and

obtain-the PSR s-agreementto provide such other data to the
FCA and PSR on request to enable the individual PSR fees en-a

suffictenthy-timely-basisto be-able-to-issue-invotcesto-direct
payment-service providersin-accordance-with-FEES 9. 24CR to

be verified.
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not-patd-infoltheir PSR fees- [deleted]
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