FCA 2015/40

RETAIL DISTRIBUTION REVIEW (PLATFORMS) (AMENDMENT NO 3)
INSTRUMENT 2015

Power s exer cised

A. The Financial Conduct Authority makes this ragtent in the exercise of the following
powers and related provisions in the Financial f8esvand Markets Act 2000 (“the
Act”):
(1) section 137A (The FCA'’s general rules);
(2) section 137T (General supplementary powers); an

3) section 139A (Power of the FCA to give guidgnce

B. The rule-making powers listed above are spegtifor the purpose of section
138G(2) (Rule-making instruments) of the Act.

Commencement
C. This instrument comes into force on 31 July®201
Amendmentsto the FCA Handbook

D. The Conduct of Business sourcebook (COBS) isnale@ in accordance with the Annex
to this instrument.

E. COBS 14.4.1R, 14.4.2R, 14.4.3G, 14.4.4R, 14 413R1.6R, 14.4.7R, 14.4.8R and
14.4 9R, which were due to come into force on 3tdbsber 2015, are revoked.

Citation

F. This instrument may be cited as the Retailribistion Review (Platforms) (Amendment
No 3) Instrument 2015.

By order of the Board of the Financial Conduct Aarity
30 July 2015
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Annex
Amendmentsto the Conduct of Business sour cebook (COBYS)
In this Annex, underlining indicates new text atrikeg through indicates deleted text.
[Editor’s Note:The deletions shown below have the effect of rewgpiCOBS 14.4.1R to

14.4.9R which were otherwise due to come into fart&81 December 2015. COBS 14.4.10R to
14.4.12G, which have not been amended, are shoan asl to firms.]

144 Provision of information by an inter mediate unitholder
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14.4.2

14.4.3

14.4.4
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14.45 R HtheneotificationinCOBS14-4-4R-issent-by-means-ofalectronic

1446 R Htheelectroniccommunicationn-COBS14-4-5R-containsa-hyperink:
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seen-as-reasenably-practicable. [not used]

14.4.8

Information requests by authorised fund managariduidity management
purposes

14.4.10 R If anintermediateunitholderreceives a reasonable request from an
authorisedund managerfor information relating to the beneficial ownefs
theunitsof aschemehat it operates which tleuthorised fund manager
reasonably needs for the purposes of liquidity rgangent, thentermediate
unitholdermust provide that information to tla@thorised fund manageas
soon as is reasonably practicable.

14.4.11 G Examples of information which may be oeably requested by an
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authorisediund managerinclude:

(1) a breakdown of the total numberuwiits held by theéntermediate
unitholderin eachschemeo indicate the number ohits attributable
to individual beneficial owners; and

(2) information about the types of distributidmanel which have been
used to sell thanitsto the relevant beneficial owners.

In determining whether a request fromeathorisedfund manageris
reasonable, amtermediateunitholdermay take into account the frequency
with which such requests have been received frateatithorised fund
manager
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