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Powers exercised 
 
A. The Financial Services Authority makes this instrument in the exercise of: 
 

(1) the following powers and related provisions in the Financial Services and 
Markets Act 2000 (“the Act”): 

 
(a)  section 138 (General rule-making power); and 
(b) section 156 (General supplementary powers); and 
 

(2) the other powers and related provisions listed in Schedule 4 (Powers 
exercised) to the General Provisions of the Handbook. 

  
B. The rule-making powers referred to above are specified for the purpose of section 

153(2) (Rule-making instruments) of the Act. 
 
Commencement  
 
C. This instrument comes into force on 6 January 2009. 
 
Amendments to the Handbook 
 
D. The Conduct of Business sourcebook (COBS) is amended in accordance with the 

Annex to this instrument. 
  
Citation 
 
E.  This instrument may be cited as the Conduct of Business Sourcebook (Product 

Information for Variation of Personal Pension Schemes) Instrument 2008. 
 
 
By order of the Board  
4 December 2008   
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Annex  
 

Amendments to the Conduct of Business sourcebook (COBS) 
 

In this Annex, underlining indicates new text. 

 

14.2 Providing product information to clients 

 The provision rules 

14.2.1 R A firm that sells: 

  …  

  (3B) the variation of a personal pension scheme to a retail client, which 
involves an election by the client to make income withdrawals or a 
purchase of a short-term annuity, must provide that client with such 
information as is necessary for the client to understand the consequences 
of the variation, including where relevant, the information required by 
COBS 13 Annex 2.2.9R (Additional requirements: unsecured and 
alternatively secured pensions);  

  …  
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