
COMPENSATION SOURCEBOOK INSTRUMENT 2001

A. The Financial Services Authority makes the rules and gives the guidance in this instrument in

the exercise of the powers listed in Schedule 4 to the Annex to this instrument (Powers

exercised).

B. The instrument comes into force as follows:

(1) COMP 14 (EEA firms) and A to E on this page come into force immediately;

(2) the remainder of this instrument comes into force at the beginning of the day on which

section 19 of the Act (the general prohibition) of the Financial Services and Markets Act

2000 (“the Act”) comes into force.

C. The provisions of the Act relevant to making rules and listed in Schedule 4 to the Annex to

this instrument (Powers exercised) are specified for the purpose of section 153(2) of the Act

(Rule-making instruments).

D. This instrument may be cited as the Compensation Sourcebook Instrument 2001.

E. This Annex to this instrument (including its Schedules) may be cited as the Compensation

sourcebook (or COMP).

By order of the Board

15 November 2001 

FSA 2001/66
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1 Table Transitional Provisions Table

(1) (2)
Material to
which the

transitional
provision
applies

(3) (4)

Transitional Provision

(5)
Transi-
tional

provision:
dates in

force

(6)
Handbook
Provisions

coming
into force

1 COMP 5 R Protected claims Indefinitely Commence-
ment

(1) A claim for a protected de-
posit or under a protected
contract of insurance in-
cludes a claim in respect of
an article 9 default, subject
to (2)

(2) A claim must be treated as a
claim in relation to a pro-
tected contract of insurance
under COMP 5.4.5R if the
conditions in article
10((1)(a)–(d) of the com-
pensation transitionals order
are satisfied.

(3) A claim in connection with
protected investment business
includes a claim in respect of
a pending application.

(4) Where the claim is in respect
of an article 9 default or a
pending application, the
FSCS must apply the rules
of the relevant former
scheme, as they applied to
the default before com-
mencement, unless (2)
applies.
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(5) The rules of each investment
business compensation
scheme are amended  so that
references to the person
managing the scheme are re-
placed by references to the
FSCS.

(6) The rules of the Friendly So-
cieties Protection Scheme
are amended so that:
(a) references to the person

managing the scheme are
replaced by references to
the FSCS; and

(b) References to functions
conferred upon the
Friendly Societies
Protection Scheme
Board are replaced by
references to functions
conferred upon the
FSCS.

(7) Where the default occurs
after commencement, a claim
for a protected deposit in-
cludes a claim that arose be-
fore commencement in re-
spect of:
(a) a deposit within the mean-

ing of the Banking Act
1987; and

(b) a claim in respect of a pro-
tected investment within
the meaning of section 27
of the Building Societies
Act 1986.

(8) Where the default occurs
after commencement, a
claim in connection with
protected investment busi-
ness includes a claim that
could have been enter-
tained under an invest-
ment business compensa-
tion scheme (provided that
the person making the
claim has not also made a
pending application arising
out of the same set of
facts).



!21� ��	�������	
 ����������

����

�

�#$ !	������ � ��
�	�� %%& � %&'&('%&

2 COMP 13.5R
and COMP
13.6R

R Funding Commence-
ment – 31
March
2004

Commence-
ment

(1) The FSCS must give a partici-
pant firm which is a pro-
fessional firm the following
discount on the specific costs
levy or compensation costs levy
that it would otherwise have
to pay:
(a) 75%, if the levy is made

between 1 December 2001
   and 31 March 2002;

(b) 25%, if the levy is made
between 1 April 2002 and
31 March 2003;

(c) 10%, if the levy is made
between 1 April 2003 and
31 March 2004.

(2) The FSCS must reallocate the
amount of any discount to the
other members of the relevant
contribution group, in accord-
ance with the relevant tariff
basis in COMP 13.6.7R.

3 COMP
134.6R and
COMP
13.6.77

R Calculation of levies Com-
mencement
– 31 March
2002

Com-
mencement

(1) Until  31 March 2002, the
FSCS must calculate a partici-
pant firm’s share of a com-
pensation costs levy allocated
to the insurance business sub–
scheme in accordance with the
provisions of the Policyhold-
ers Protection Act 1975 (in-
cluding the provisions relating
to net premium income).
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(2) In making the calculation
under transitional provision
3R(1), the FSCS may assess a
participant firm for its share of
a compensation costs levy on
any reasonable basis, if the
participant firm has not pro-
vided the information re-
quired under the Policyhold-
ers Protection Act 1975, mak-
ing such adjustments as seem
appropriate in subsequent
levies once the true figures are
known.

4 COMP
13.5.8R

R Grandfathered Firms Commence-
ment – 31
March
2002

Commence-
ment

COMP 13.5.8R (New participant
firms) does not apply to a firm
that becomes authorised at com-
mencement under the Financial
Services and Markets Act  2000
(Transitional Provisions) (autho-
rised Persons etc.) Order 2001.



Forward to the Compensation Sourcebook

(This Forward to the Compensation Sourcebook does not form part of COMP.)
 
Forward

The Act requires the FSA to make rules establishing a scheme for compensating consumers
when authorised firms are unable, or likely to be unable, to satisfy claims against them. The
body established to operate and administer the compensation scheme is the Financial Services
Compensation Scheme Limited (FSCS). By making rules that allow the FSCS to pay
compensation to retail consumers and small businesses, focusing protection on those who
need it most, the compensation scheme rules form an important part of the toolkit the FSA
will use to meet its statutory objectives.

This module of the FSA Handbook contains the rules and guidance that allow the Financial
Services Compensation Scheme Limited to pay claims for compensation or secure continuity
of insurance when an authorised person is unable or likely to be unable to meet claims against
it. The rules specify who is eligible to receive compensation and in what circumstances, how
much compensation can be paid to a claimant; and how the scheme will be funded. The
compensation rules, although of interest to consumers and authorised firms, do not in fact
apply to either. The rules only apply to the FSCS. 

The Sourcebook is divided into 14 Chapters covering all aspects of the scheme:

Chapter 1: Introduction and Overview

This chapter provides an introduction to the FSCS rules and a table of question
and answers that may be of interest to consumers.

Chapter 2: The FSCS

This chapter gives the FSCS the duty to administer the compensation scheme.
It also sets out the general conditions the FSCS must follow when
administering the scheme such as having regard to the efficient and economic
use of resources, the requirement to publish an Annual Report, and the duty to
ensure consumers are informed about how they can make a claim. The rules in
this chapter also require the FSCS to have in place procedures for dealing with
complaints.

Chapters 3 The qualifying conditions for paying compensation

This chapter sets out the main qualifying conditions that must be satisfied
before the FSCS can pay compensation to claimants or take steps to secure
continuity of insurance. These are that a claimant is eligible to claim; the
activity that gave rise to the loss is protected by the scheme; the firm against
which the claim is being made is protected by the scheme; and that the
claimant has assigned his rights to the scheme. Chapters 4-7 expand on the
general conditions described in Chapter 3.



Chapter 4 Eligible claimants

This chapter specifies who is eligible to receive compensation or benefit from
the continuity of insurance provided by the FSCS. 

Chapter 5 What is a protected claim?

This chapter specifies the activities that are protected by the FSCS.  

Chapter 6 Relevant persons in default

This chapter specifies the circumstances when a firm is in default, that is,
when a firm is to be taken as being unable or likely to be unable to meet
claims against it. The FSCS can only pay compensation, take steps to secure
continuity of insurance, or provide assistance to an insurer in financial
difficulties if the circumstances specified in Chapter 6 are met. 

Chapter 7 Assignment of rights

This chapter enables the FSCS to make an offer of compensation conditional
on the claimant assigning to it their rights to claim against the failed firm. If
the FSCS recovers from the firm a greater sum than it has paid to the claimant,
it must pay the balance to the claimant.

Chapter 8 Rejection of application and withdrawal of offer

This chapter allows the FSCS to reject an application for compensation or
withdraw an offer of compensation in specified circumstances.

 
Chapter 9 Time limits on payment and postponing payment

This chapter requires the FSCS to pay a claim for compensation within a
specified time unless specified conditions apply.

Chapter 10 Limits on the amount of compensation payable 

This chapter specifies the maximum amount of compensation the FSCS can
pay to a claimant, and the limits on the FSCS's duty to secure continuity of
insurance for policyholders. Different limits apply depending on whether the
claim is for a deposit, a claim on an insurance policy, or a claim in connection
with an investment. 

Chapter 11 Payment of compensation

This chapter specifies to whom the FSCS may pay compensation. In certain
circumstances compensation may be paid to a person other than the claimant.

Chapter 12 Calculating compensation



This chapter specifies how the FSCS will calculate the amount of
compensation it can pay to a claimant.

Chapter 13 Funding

This chapter allows the FSCS to makes levies on authorised firms to fund the
operation of the scheme, to pay compensation or secure continuity of
insurance. It specifies how FSCS can make levies, how costs are to be
allocated, the maximum the FSCS can levy in any particular period of time,
and how sums recovered from failed firms are to be treated.

Chapter 14 Participation by EEA firms

This chapter sets out the way the FSCS deals with incoming EEA firms who
may choose to top-up into the FSCS to supplement the compensation available
from their home state scheme.
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Q1 What do I need to do in order to receive com-
pensation?

A1 In order to receive compensation:

(1) you must be an eligible claimant; COMP 4.2–3
(2) you must have a protected claim; COMP 5.2–5
(3) you must be claiming against a relevant

person;
COMP 6.2.1R

(4) the relevant person must be in default. COMP 6.3
In addition, if the FSCS requires you to do so,
you must assign your legal rights in the claim to
the FSCS.

COMP 7.2

And you must bring your claim to the FSCS with-
in a set time (normally within six years of the
date on which your claim against the relevant
person occurred).

COMP
8.2.3R–8.2.4R

It is possible, in certain circumstances, for some-
one else to make a claim on your behalf.

COMP 3.2.2R

Q2 How much compensation will I be offered?

A2 This depends on whether your protected claim
is:
(1) a claim for a protected deposit; or COMP 5.3
(2) a claim under a protected contract of insur-

ance; or
COMP 5.4

(3) a claim in connection with protected in-
vestment business.

COMP 5.5

Different limits apply to different types of claim. COMP 10.2.3R
Q3 How will the FSCS calculate the compensa-

tion that is offered to me?
A3 Again, this will depend on whether your pro-

tected claim is a:
(1) a claim for a protected deposit; or COMP 12.2.1R,

12.3.1R, and
12.4.1R
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(2) a claim under a protected contract of insur-
ance; or

COMP 12.2.1R,
12.3.2–4R, and
12.4.9R–12.5.2
R

(3) a claim in connection with protected in-
vestment business.

COMP 12.2.1R,
12.3.5–6R, and
12.4.2–8R

Certain types of protected investment business
claim require the FSCS to use a particular
method of calculation.

COMP
12.4.5–7R

Q4 What happens if an insurance undertaking is
insolvent?

A4 If you have a long term insurance contract with
an insolvent insurance undertaking, the FSCS
will first try to secure continuity of insurance for
you.

COMP 3.3,
11.2.3R, and
12.4.11R

If the FSCS achieves this, you will not necessar-
ily receive any cash, but you will continue to be
insured (though possibly with lower benefits than
before).

COMP 3.3R,
10.2.6R,
11.2.2R, and
12.5.1R

You will receive cash compensation only if the
FSCS cannot secure continuity of insurance
cover or the cost of doing so would be unreason-
able.

COMP
3.3.1–2R, and
11.2.1R

If you have a relevant general insurance contract
with an insolvent insurance undertaking, the
FSCS will pay you cash compensation if it is un-
able to secure continuity of insurance cover or
the cost of doing so would be unreasonable.

COMP
3.2.1–2R and
11.2.3R

If the insurance undertaking is in ”financial diffi-
culties”, the FSCS may try to arrange for another
insurance undertaking to take over the business,
or provide the insurance undertaking with finan-
cial assistance to carry on business. If this oc-
curs, you will not receive cash compensation, but
your policy will continue (though possibly with
lower benefits than before).

COMP
3.3.3–6R,
10.2.6–7R, and
11.2.3R
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(1) Firms (other than a sole trader firm or a small business
whose claim arises out of a regulated activity for which
they do not have a permission)

(2) Overseas financial services institutions
(3) Collective investment schemes, and anyone who is the op-

erator or trustee of such a scheme
(4) Pension and retirement funds, and anyone who is a trustee

of such a fund (except a trustee of a small self–adminis-
tered scheme or an occupational pension scheme of an
employer which is not a large company, large partnership,
or large mutual association)

(5) Supranational institutions, governments, and central ad-
ministrative authorities

(6) Provincial, regional, local and municipal authorities
(7) Directors and managers of the relevant person in default.

However,  this exclusion does not apply if:
(a) the relevant person in default is a mutual association

which is not a large mutual association; and
(b) the directors and managers do not receive a salary or

other remuneration for services performed by them
for the relevant person in default.

(8) Close relatives of persons excluded by (7) above
(9) Bodies corporate in the same group as the relevant person

in default
(10) Persons holding 5% or more of the capital of the relevant

person in default, or of any body corporate in the same
group

(11) The auditors of the relevant person in default, or of any
body corporate in the same group as the relevant person in
default, or the appointed actuary of a friendly society or
insurance undertaking in default
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(12) Persons who in the opinion of the FSCS are  responsible
for, or have contributed to, the relevant person’s default

(13) Large companies or large mutual associations
(14) Large partnerships
(15) Persons whose claim arises from transactions in connec-

tion with which they have been convicted of an offence of
money laundering.

(16) Persons whose claim arises under the Third Parties (Rights
against Insurers) Act 1930
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Type of claim Level of cover Maximum
payment

Protected deposits 100% x first £2,000
90% x next £33,000

£31,700

Protected contract of
insurance when the
contract is a relevant
general insurance
contract

(1) Where the claim is in respect of
a liability subject to compulsory
insurance: 100% of claim.

(2) Where the claim arises under
the Third Party (Rights against In-
surers) Act 1930, is in respect of a
liability within COMP 5.4.5R(1)(b),
and is in connection with an Ar-
ticle 9 default: 90% of the claim.

 (3) In all other cases:
100% x first £2,000
90% of remainder of the claim.

Unlimited

Unlimited

Unlimited

Protected contract of
insurance when the
contract is a long–
term insurance con-
tract

100% x first £2,000
At least 90% of the remaining
value of the policy (including fu-
ture benefits declared before the
date the relevant person is deter-
mined to be in default).

Unlimited

Protected investment
business

100% x first £30,000
90% x next £20,000

£48,000
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Period Limit on total of all management
expenses levies attributable to that
period

1 December 2001 to 1 April 2002 £4,209,000
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SUB–
SCHEME

CONTRIBUTION
GROUP (REFER-
ENCES TO A1, A2

ETC ARE TO THE

FSA FEE BLOCKS)

LEGAL BASIS FOR ACTIVITY
(references to articles are to
articles of the Regulated Acti-
vities Order)

TARIFF
BASE

Accepting
deposits

A1 – deposit
takers

Accepting deposits (article 5) Protected
deposits (see
COMP
13.6.13R)

Insurance
business

A3 – Insurance
activities – Gen-
eral insurance

Effecting contracts of insur-
ance and/or carrying out con-
tracts of insurance (article 9)
that are general insurance
contracts

Relevant net
premium in-
come

Insurance
business

A4 – insurance
activities – Life In-
surance

Effecting contracts of insur-
ance and/or carrying out con-
tracts of insurance (article 9)
that are long–term insurance
contracts

Relevant net
premium in-
come

&4'1'2 �	�
� �	�
�7  $ ����	�� �� ��� ��
��	�� 
����������� ������ 	�� �	���� �	���

��� ��� ���������� �������� �����
���� )��� �89� &4'1'0� )(**'

SUB–
SCHEME

CONTRIBUTION
GROUP (REFER-
ENCES TO A1, A2

ETC ARE TO THE

FSA FEE BLOCKS)

LEGAL BASIS FOR ACTIVITY
(references to articles are to
articles of the Regulated Acti-
vities Order)

TARIFF
BASE

Designated
investment
business

A7 – fund man-
agers holding cli-
ent money and/or
assets

Managing investments (article
33), and  either: (a)  holding
client money; or (b)  safe-
guarding and administering in-
vestments (article 36)

Funds under
management

Designated
investment
business

A8 – fund man-
agers not holding
either client
money and/or
assets

Managing investments (article
33), but not: (a)  holding client
money; or (b)  safeguarding
and administering investments
(article 36)

Funds under
management

Designated
investment
business

A9 – managers of
an AUT, ACDs
and depositaries

Any of the following: (a) estab-
lishing, operating or winding
up a collective investment
scheme; (b) acting as a
trustee of an authorised unit
trust scheme; (c) acting as a
depositary, or sole director of
an open–ended investment
company (article 48) 

Gross in-
come

��
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Designated
investment
business

A10 – dealing as
principal

Dealing in investments as
principal (article 12), but not:
(a) dealing as principal in in-
vestments if  the investments
are life policies; or (b)  acting
as a matched principal broker

Number of
traders

Designated
investment
business

A11 – execution
only brokers

Any of the following: (a)  deal-
ing in investments as agent
(article 19); (b)  arranging
(bringing about) deals in in-
vestments (article 21(1)); (c)
making arrangements with a
view to transactions in invest-
ments (article 22(2)); (d) deal-
ing as principal in investments
where the investments are life
policies (article 12); (e)  acting
as a matched principal broker;
but without permission to ad-
vise on investments (article
52)

Commission
income

Designated
investment
business

A12 – brokers
(excluding execu-
tion–only brokers
and corporate fi-
nance advisers) –
holding either cli-
ent money or
assets

Any of the following: (a)  deal-
ing in investments as agent
(article 19); (b)  arranging
(bringing about) deals in in-
vestments (article 21(1)); (c)
making arrangements with a
view to transactions in invest-
ments (article 22(2)); with per-
mission to: (i) advise on in-
vestments (article 49); (ii)
hold client money; and (iii)
safeguard and administer in-
vestments (article 36)

Number of
approved
persons

Designated
investment
business

A13 – brokers
(excluding execu-
tion only brokers
and corporate fi-
nance advisers) –
not holding either
client money or
assets

Any of the following: (a)  deal-
ing in investments as agent
(article 19); (b)  arranging
(bringing about) deals in in-
vestments (article 21(1)); (c)
making arrangements with a
view to transactions in invest-
ments (article 22(2)); with per-
mission to advise on invest-
ments (article 49); but not to
(I) hold client money; and (ii)
safeguard and administer in-
vestments (article 36).

Number of
approved
persons

Designated
investment
business

A14 – corporate
finance advisory
firms

Permission includes a require-
ment that the firm must not
conduct designated invest-
ment business other than cor-
porate finance business

Number of
approved
persons

��
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Designated
investment
business

A15 – advisory
only

Advising on investments (ar-
ticle 49), but not within A11 to
A14

Number of
approved
persons

Designated
investment
business

A16 – pensions
review

The firm was liable to pay the
Pensions Review Levy to the
PIA in 2001/ 2002

Percentage
share of
PIA’s 2001/
2002 Pen-
sions Review
Levy
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1. The aim of the guidance in the following able is to give the reader a quick overall
view of the relevant record keeping requirements. The Rules listed below apply
only to FSCS (the scheme manager).

2. It is not a complete statement of those requirements and should not be relied upon
as it were.

( �	�
�

Handbook ref-
erence

Subject 
of record

Contents 
of record

When record
must be made

Reten-
tion

period

COMP
13.4.12R

FSCS funding Full details of the
movement of

funds within sub–
schemes.

Ongoing require-
ment.

N/A
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1. The aim of the guidance in the following table is to give the reader a quick overall
view of the relevant requirements for notification and reporting. In all cases, other
than those concerning Chapter 13 and Chapter 14, the notification rules in COMP
apply only to FSCS (the scheme manager).

2. It is not a complete statement of those requirements and should not be relied on as
if it were.

( �	�
�

Handbook
reference

Matter to be
notified

Contents of noti-
fication

Trigger 
event

Time al-
lowed

COMP 2.2.5R Annual Report Not specified in
COMP – see
Memorandum of
Understanding
(MoU) between
FSA and FSCS

End of Financial
Year

Not speci-
fied in
COMP
(see
MoU)

COMP 2.2.7R Default of rel-
evant person

Not specified – al-
though FSCS
must take ap-
propriate steps to
ensure claimants
are informed
about how they
can claim com-
pensation

default of a rel-
evant person

Not speci-
fied – but
as soon as
practi-
cable
after de-
termining
default

COMP13.3.2R Right to exemp-
tion for specific
costs and com-
pensation costs
levy

Notice that firm
does not conduct

business that
could give rise to

a claim on the
FSCS and has no
reasonable likeli-
hood of doing so

In February each
year or on the oc-

casion of the
firm’s authorisa-
tion or when it

ceases conducting
business with per-

son eligible to
claim on FSCS

As soon
as practi-

cable
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COMP
13.3.4R

Loss of right to
seek exemption
from specific
costs & com-
pensation costs
levy

Statement that
firm no longer
qualifies for

exemption be-
cause it carries on
business with per-

sons eligible to
claim on FSCS

Firm looses the
right to claim the

exemption.

As soon
as practi-

cable

COMP
13.6.11R

Levy base for par-
ticipant firm

The contribution
groups to which
the participant
firm belongs.

The total amount
of business

(measured in ac-
cordance with the
appropriate tariff
bases, which it

conducted as at 31
December of the

previous year

The end of the
calendar year (the

occasion of 31
December every
year beginning

with 31 December
2001).

By end
February

COMP 13.8 Participant firms
compensation
levy for the finan-
cial year

Amount of levy
payable by the
participant firm

The decision by
the FSCS that it
must impose a

levy

30 days
before the

levy is
payable

COMP
14.2.1R

Application by
eligible inward

passporting EEA
firm to top–up

into compensation
scheme

That firm is qual-
ifying incoming

EEA firm.

The sub–
scheme(s) the
firm wishes to
participate in.

Confirmation that
the level or scope
of cover offered
by its home state
scheme(s) is less

than that available
in the UK.

The firm’s deci-
sion that it wishes
to top–up into the

UK scheme.

N/A
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COMP
14.4.5R

Termination of
top–up cover

Statement that in-
coming EEA firm

is terminating
top–up cover

Decision by firm
to resign from

FSCS

6 months
notice

COMP
14.4.6R

Termination of in-
ward passporting
EEA firm’s top–

up cover into
compensation

scheme

The firm’s resig-
nation from the
compensation

scheme and the
level of com-

pensation avail-
able to clients of

the firm’s UK
branch following
its decision to re-
sign from FSCS

Termination of
firm’s top–up

cover

No later
than six
weeks

after the
end of the
firms par-
ticipation
in com-

pensation
scheme
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1. The rules in COMP 13 give FSCS (the scheme manager) the power to raise levies
on participant firms in order to meet its expenses. The rules in COMP 13 do not
specify the amount of any levy but do specify how a participant firm’s share of a
levy is to be calculated and any limit on the amount leviable by the FSCS is a par-
ticular period.
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1 The following powers and related provisions in the Act and the Compensation
Transitionals Order have been exercised by the FSA to make the rules in COMP:
(1) Section 138 (General rule making powers)
(2) Section 156 (General supplementary powers)
(3) Section 214 (General)
(4) Section 215 (Rights of the Scheme in relevant persons insolvency)
(5) Section 216 (Continuity of long term insurance policies)
(6) Section 217 (Insurers in financial difficulties)
(7) Section 223 (Management Expenses)
(8) Article 4 (Pending Applications) of the Compensation Transitional’s Order
(9) Article 6 (Post–commencement applications) of the Compensation Transi-

tional’s Order
(10) Article 9 (Article 9 defaults occurring before commencement) of the Com-

pensation Transitional’s Order
(11) Article 10 (Applications in respect of compulsory liability insurance) of the

Compensation Transitional’s Order
(12) Article 12 (Applications under the new scheme) of the Compensation

Transitional’s Order

2 The following powers in the Act have been exercised by the FSA to give the guid-
ance in COMP:
(1) Section 157(1) (Guidance)
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1. The table below sets out the rules in COMP contravention of which by an authorised
person may be actionable under section 150 of the Act (Actions for damages) by a
person who suffers loss as a result of the contravention.

2. If a “yes” appears in the column headed “For private person?”, the rule may be ac-
tionable by a “private person” under section 150 unless a “yes” appears in the column
headed “Removed”.  A “yes” in the column headed “Removed” indicates that the FSA
has removed the right of action under section 150(2) of the Act.  If so, a reference to
the rule in which it is removed is also given.

3. In accordance with the Financial Services and Markets Act 200(Rights of Action) Re-
gulations 2001 (SI 2001/2256) a “private person” is:

i any individual, except when acting in the course of carrying on a regulated activ-
ity; and

ii any person who is not an individual, except when acting in the course of carrying
on business of any kind;

but does not include a government, local authority or an international organisation.

4. The column headed “For other person?” indicates whether the rule is actionable by a
person other than a private person, in accordance with those Regulations.  If so, an
indication of the type of person by whom the rule is actionable is given.

5. The vast majority of rules in COMP are rules to which the FSCS is subject.  No right
of action arises under section 150 for breach of these rules, as the FSCS is not an au-
thorised person.
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Chapter/ Section/
Appendix Annex Paragraph

For pri-
vate per-
son? Removed

 

For other per-
son?

COMP
13

Funding

(all rules)

Yes No No

COMP
14.4.6

R

Yes No No
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The rules in COMP cannot be waived by the FSA, except:

(1) COMP 13.6.11R;

(2) COMP 14.4.6R.


	Indefinitely
	
	
	
	
	
	Commencement





	Commencement
	Commencement

	COMPENSATION SOURCEBOOK
	Derivations
	COMPENSATION SOURCEBOOK
	Destinations




