
SUP Transitional provisions relating to tied agents

Supervision

SUP TP 12
Transitional provisions relating to tied agents

(2)
(6)

Material to (5)
which the Handbook(4)

transitional Transitional provision:
provision Transitional provision: coming into

(1) applies (3) provision dates in force force

12.1 SUP 12 R (1) This rule Three years IP completion
applies to a starting with day
MiFID invest- the first day
ment firm in after IP com-
respect of a pletion day
tied agent
that is not an
appointed
representative
and is not an
FCA registered
tied agent be-
cause it is es-
tablished in an
EEA State.

(2) A MiFID in-
vestment firm
must not ap-
point a tied
agent referred
to in (1), or al-
low such an
agent to con-
tinue to act
for it, unless it
accepts, or has
accepted, re-
sponsibility in
writing for the
agent’s activ-
ities in acting
as its tied
agent.

12.2 SUP 12.5.8R, R (1) This rule Three years IP completion
SUP 12.6.15R, applies to a starting with day
SUP 12.7.9R, MiFID invest- the first day
SUP 12.8.6R and ment firm in after IP com-
SUP 12.9.5R respect of a pletion day

tied agent
that is not an
appointed
representative
and is not an
FCA registered
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SUP Transitional provisions relating to tied agents

(2)
(6)

Material to (5)
which the Handbook(4)

transitional Transitional provision:
provision Transitional provision: coming into

(1) applies (3) provision dates in force force

tied agent be-
cause it is es-
tablished in an
EEA State.

(2) The rules in
column (2) ap-
ply to the ap-
pointment
referred to in
(1) as if the ref-
erence in
those rules to
an FCA regis-
tered tied
agent in-
cluded refer-
ence to a tied
agent of the
type referred
to in (1).

12.3 SUP 12 G The trans- Three years IP completion
itional provi- starting with day
sions in (1) the first day
and (2) above after IP com-
reflect the pletion day
three-year
transitional
period pro-
vided by Regu-
lation 13(8) -
(10) of the Fin-
ancial Services
and Markets
Act 2000
(Amendment)
(EU Exit) Regu-
lations 2019.
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