SUP Transitional provisions relating to tied agents

Supervision

SUPTP 12
Transitional provisions relating to tied agents

12.1 SUP 12 R (1) This rule Three years IP completion
applies to a starting with day
MIFID invest- the first day
ment firm in after IP com-
respect of a pletion day
tied agent
that is not an
appointed
representative

and is not an
FCA registered
tied agent be-
cause it is es-
tablished in an
EEA State.

(2) A MIFID in-
vestment firm
must not ap-
point a tied
agent referred
to in (1), or al-
low such an
agent to con-
tinue to act
for it, unless it
accepts, or has
accepted, re-
sponsibility in
writing for the
agent’s activ-
ities in acting

as its tied
agent.

12.2 SUP 12.5.8R, R (1) This rule Three years IP completion
SUP 12.6.15R, applies to a starting with day
SUP 12.7.9R, MIFID invest- the first day
SUP 12.8.6R and ment firm in after IP com-

SUP 12.9.5R respect of a pletion day
tied agent
that is not an
appointed
representative

and is not an
FCA registered
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