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K-NPR requirement - provisions on closely correlated currencies

Application and purpose

13.1 R This annex specifies currency pairs that may be
treated as closely correlated for the purposes of
article 354(1) of the UK CRR (as applied by MIFID-
PRU 4.12.2R) when a MIFIDPRU investment firm or
UK parent entity is calculating its K-NPR re-
quirement.

13.2 R The following table lists closely correlated curren-
cies for the purposes of MIFIDPRU 4 Annex 13.1R:

Part 1 List of closely correl-
ated currencies against
the euro (EUR)

Albanian lek (ALL), Bosnia and Herzegovina mark
(BAM), Bulgarian lev (BGN), Czech koruna (CZK),
British pound (GBP), Croatian kuna (HRK), Moroc-
can dirham (MAD), Romanian leu (RON).

Part 2 List of closely correl-
ated currencies against
the Arab Emirates dir-
ham (AED)

Angolan kwanza (AOA), Canadian dollar (CAD),
Chinese yuan (CNY), British pound (GBP), Hong
Kong dollar (HKD), Lebanese pound (LBP), Macau
pataca (MOP), Peruvian nuevo sol (PEN), Philip-
pine peso (PHP), Singapore dollar (SGD), Thai
baht (THB), Taiwanese dollar (TWD), US dollar
(USD).

Part 3 List of closely correl-
ated currencies against
the Albanian lek (ALL)

Bosnia and Herzegovina mark (BAM), Bulgarian
lev (BGN), Czech koruna (CZK), Danish krone
(DKK), Croatian kuna (HRK), Moroccan dirham
(MAD), Romanian leu (RON), euro (EUR).

Part 4 List of closely correl-
ated currencies against
the Angolan kwanza
(AOA)

Arab Emirates dirham (AED), Chinese yuan (CNY),
Hong Kong dollar (HKD), Lebanese pound (LBP),
Macau pataca (MOP), Peruvian nuevo sol (PEN),
Philippine peso (PHP), Singapore dollar (SGD),
Thai baht (THB), Taiwanese dollar (TWD), US dol-
lar (USD).

Part 5 List of closely correl-
ated currencies against
the Bosnia and Herz-
egovina mark (BAM)
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Albanian lek (ALL), Bulgarian lev (BGN), Czech ko-
runa (CZK), Danish krone (DKK), British pound
(GBP), Croatian kuna (HRK), Moroccan dirham
(MAD), Romanian leu (RON), euro (EUR).

Part 6 List of closely correl-
ated currencies against
the Bulgarian lev (BGN)

Albanian lek (ALL), Bosnia and Herzegovina mark
(BAM), Czech koruna (CZK), Danish krone (DKK),
British pound (GBP), Croatian kuna (HRK), Moroc-
can dirham (MAD), Romanian leu (RON), euro
(EUR).

Part 7 List of closely correl-
ated currencies against
the Canadian dollar
(CAD)

Arab Emirates dirham (AED), Hong Kong dollar
(HKD), Macau pataca (MOP), Singapore dollar
(SGD), Taiwanese dollar (TWD), US dollar (USD).

Part 8 List of closely correl-
ated currencies against
the Chinese yuan (CNY)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), British pound (GBP), Hong Kong dollar
(HKD), Lebanese pound (LBP), Macau pataca
(MOP), Peruvian nuevo sol (PEN), Philippine peso
(PHP), Singapore dollar (SGD), Thai baht (THB),
Taiwanese dollar (TWD), US dollar (USD).

Part 9 List of closely correl-
ated currencies against
the Czech koruna (CZK)

Albanian lek (ALL), Bosnia and Herzegovina mark
(BAM), Bulgarian lev (BGN), Danish krone (DKK),
Croatian kuna (HRK), Moroccan dirham (MAD),
Romanian leu (RON), euro (EUR).

Part 10 List of closely correl-
ated currencies against
the Danish krone (DKK)

Albanian lek (ALL), Bosnia and Herzegovina mark
(BAM), Bulgarian lev (BGN), Czech koruna (CZK),
British pound (GBP), Croatian kuna (HRK), Moroc-
can dirham (MAD), Romanian leu (RON), Singa-
pore dollar (SGD).

Part 11 List of closely correl-
ated currencies against
the British pound (GBP)

Arab Emirates dirham (AED), Bosnia and Herzego-
vina mark (BAM), Bulgarian lev (BGN), Chinese
yuan (CNY), Danish krone (DKK), Hong Kong dol-
lar (HKD), Croatian kuna (HRK), Lebanese pound
(LBP), Moroccan dirham (MAD), Macau pataca
(MOP), Singapore dollar (SGD), Taiwanese dollar
(TWD), US dollar (USD), euro (EUR).

Part 12 List of closely correl-
ated currencies against
the Hong Kong dollar
(HKD)
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Arab Emirates dirham (AED), Angolan kwanza
(AOA), Canadian dollar (CAD), Chinese yuan
(CNY), British pound (GBP), Lebanese pound
(LBP), Macau pataca (MOP), Peruvian nuevo sol
(PEN), Philippine peso (PHP), Singapore dollar
(SGD), Thai baht (THB), Taiwanese dollar (TWD),
US dollar (USD).

Part 13 List of closely correl-
ated currencies against
the Croatian kuna
(HRK)

Albanian lek (ALL), Bosnia and Herzegovina mark
(BAM), Bulgarian lev (BGN), Czech koruna (CZK),
Danish krone (DKK), British pound (GBP), Moroc-
can dirham (MAD), Romanian leu (RON), Singa-
pore dollar (SGD), euro (EUR).

Part 14 List of closely correl-
ated currencies against
the South Korean won
(KRW)

Peruvian nuevo sol (PEN), Philippine peso (PHP),
Singapore dollar (SGD), Taiwanese dollar (TWD).

Part 15 List of closely correl-
ated currencies against
the Lebanese pound
(LBP)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), Chinese yuan (CNY), British pound (GBP),
Hong Kong dollar (HKD), Macau pataca (MOP),
Peruvian nuevo sol (PEN), Philippine peso (PHP),
Singapore dollar (SGD), Thai baht (THB), Tai-
wanese dollar (TWD), US dollar (USD).

Part 16 List of closely correl-
ated currencies against
the Moroccan dirham
(MAD)

Albanian lek (ALL), Bosnia and Herzegovina mark
(BAM), Bulgarian lev (BGN), Czech koruna (CZK),
Danish krone (DKK), British pound (GBP), Croa-
tian kuna (HRK), Romanian leu (RON), Singapore
dollar (SGD), Thai baht (THB), Taiwanese dollar
(TWD), euro (EUR).

Part 17 List of closely correl-
ated currencies against
the Macau pataca
(MOP)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), Canadian dollar (CAD), Chinese yuan
(CNY), British pound (GBP), Hong Kong dollar
(HKD), Lebanese pound (LBP), Peruvian nuevo sol
(PEN), Philippine peso (PHP), Singapore dollar
(SGD), Thai baht (THB), Taiwanese dollar (TWD),
US dollar (USD).

Part 18 List of closely correl-
ated currencies against
the Peruvian nuevo sol
(PEN)
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Arab Emirates dirham (AED), Angolan kwanza
(AOA), Chinese yuan (CNY), Hong Kong dollar
(HKD), South Korean won (KRW), Lebanese
pound (LBP), Macau pataca (MOP), Philippine
peso (PHP), Singapore dollar (SGD), Thai baht
(THB), Taiwanese dollar (TWD), US dollar (USD).

Part 19 List of closely correl-
ated currencies against
the Philippine peso
(PHP)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), Chinese yuan (CNY), Hong Kong dollar
(HKD), South Korean won (KRW), Lebanese
pound (LBP), Macau pataca (MOP), Malaysian
Ringgit (MYR), Peruvian nuevo sol (PEN), Singa-
pore dollar (SGD), Thai baht (THB), Taiwanese dol-
lar (TWD), US dollar (USD).

Part 20 List of closely correl-
ated currencies against
the Romanian leu
(RON)

Albanian lek (ALL), Bosnia and Herzegovina mark
(BAM), Bulgarian lev (BGN), Czech koruna (CZK),
Danish krone (DKK), Croatian kuna (HRK), Moroc-
can dirham (MAD), euro (EUR).

Part 21 List of closely correl-
ated currencies against
the Singapore dollar
(SGD)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), Canadian dollar (CAD), Chinese yuan
(CNY), Danish krone (DKK), British pound (GBP),
Hong Kong dollar (HKD), Croatian kuna (HRK),
South Korean won (KRW), Lebanese pound (LBP),
Moroccan dirham (MAD), Macau pataca (MOP),
Malaysian ringgit (MYR), Peruvian nuevo sol
(PEN), Philippine peso (PHP), Thai baht (THB), Tai-
wanese dollar (TWD), US dollar (USD).

Part 22 List of closely correl-
ated currencies against
the Thai baht (THB)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), Chinese yuan (CNY), Hong Kong dollar
(HKD), Lebanese pound (LBP), Moroccan dirham
(MAD), Macau pataca (MOP), Peruvian nuevo sol
(PEN), Philippine peso (PHP), Singapore dollar
(SGD), Taiwanese dollar (TWD), US dollar (USD).

Part 23 List of closely correl-
ated currencies against
the Taiwanese dollar
(TWD)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), Canadian dollar (CAD), Chinese yuan
(CNY), British pound (GBP), Hong Kong dollar
(HKD), South Korean won (KRW), Lebanese
pound (LBP), Moroccan dirham (MAD), Macau pat-
aca (MOP), Malaysian Ringgit (MYR), Peruvian
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nuevo sol (PEN), Philippine peso (PHP), Singapore
dollar (SGD), Thai baht (THB), US dollar (USD).

Part 24 List of closely correl-
ated currencies against
the US dollar (USD)

Arab Emirates dirham (AED), Angolan kwanza
(AOA), Canadian dollar (CAD), Chinese yuan
(CNY), British pound (GBP), Hong Kong dollar
(HKD), Lebanese pound (LBP), Macau pataca
(MOP), Peruvian nuevo sol (PEN), Philippine peso
(PHP), Singapore dollar (SGD), Thai baht (THB),
Taiwanese dollar (TWD).

■ Release 36 ● May 2024 www.handbook.fca.org.uk MIFIDPRU 4 Annex 13R/5


	MIFIDPRU - Prudential sourcebook for MiFID Investment Firms
	MIFIDPRU 4 - Own funds requirements
	MIFIDPRU 4 Annex 13R - K-NPR requirement - provisions on closely correlated currencies



