Mortgages: Conduct of Business

Chapter /

Disclosure at start of contract
and after sale



MCOB 7 : Disclosure at start of

contract and after sale

Section 7.9 : Post-sale disclosure for
regulated sale and rent back agreements

7.9.1

7.9 Post-sale disclosure for regulated
sale and rent back agreements

Where the terms of a regulated sale and rent back agreement include a
provision conferring upon the SRB agreement seller a right to receive any
sum, or exercise any option, in relation to the transaction after it has been
concluded, the SRB agreement provider must take reasonable steps to inform
the SRB agreement seller in good time of any steps which the SRB
agreement seller must take if he wishes to receive the sum or exercise the

option.
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