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Advising and selling standards



MCOB 4 : Advising and selling

standards

Section 4.6A : Rolling-up of fees or charges
into loan

4.6A.1

4.6A.2

4.6A Rolling-up of fees or charges into
loan

A mortgage lender may not offer a requlated mortgage contract to a
customer on the basis that fees or charges of any kind (receivable either by
the mortgage lender or another party) are automatically added to the sum
advanced.

A firm must not undertake any action that commits a customer to an
application for a regulated mortgage contract where a fee or charge of any
kind (receivable either by the firm or another party) is to be added to the
sum advanced under the regulated mortgage contract, unless the customer
has made a positive choice to add the fee or charge to the sum advanced.
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