Mortgages and Home Finance: Conduct of Business Sourcebook

Chapter 10

Annual Percentage Rate



MCOB 10 : Annual Percentage Section 10.1 : Application
Rate

10.1 Application

10.1.1 E This chapter applies to a firm which, under rules elsewhere in MCOB, is
required to calculate an annual percentage rate of charge (APR) or is

required to use an approach equivalent to that set out in this chapter in

calculating a comparative cost measure equivalent to an APR.
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