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Sch2.1G

The aim of the guidance in the following table is to give the reader a quick overall view of
the relevant notification and reporting requirements in FPCOB.

Sch2.2G

It is not a complete statement of those requirements and should not be relied on as if it

were.

FPCOB 3.2.5R(1)

FPCOB 3.2.5R(2)

FPCOB 3.2.8R

FPCOB 3.2.10R(1)

Solvency assess-
ment report

Assets of the
trust are insuffi-
cient to cover
the liabilities

Remediation
plan

Concerns with
implementation
of the remedi-
ation plan

A copy of the
solvency as-
sessment report
to the FCA

If the solvency
assessment re-
port concludes
that assets of
the trust are in-
sufficient to
cover the trust’s
liabilities, noti-
fication of that
fact with the
report

Remediation
plan to the FCA
for review

Funeral plan pro-
vider to notify
the FCA that it
will not be able
to fully imple-
ment the reme-
diation plan in

Funeral plan pro-
vider’s receipt of
solvency assess-
ment report

Conclusion in
the report that
the assets of the
trust are insuffi-
cient to cover
the trust’s li-
abilities

Submission date
of the relevant

solvency assess-
ment report to

the FCA

Funeral plan pro-
vider’s suspicion
that it will not
be able to fully
implement the
remediation
plan in accord-

Within 7 days of
receipt of solv-
ency assessment
report

In accordance
with SUP 15.7.1R,
at the same time
as providing a
copy of the solv-
ency assessment
report, see also
FPCOB 3.2.5R(1)

In accordance
with SUP 15.7.1R,
as soon as pos-
sible and no
later than 30
days from the
submission date
of the relevant
solvency assess-
ment report

In accordance
with SUP 15.7.1R,
as soon as the fu-
neral plan pro-
vider suspects
that it will not
be able to fully
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FPCOB 3.2.10R(2)

FPCOB 3.2.11R(3)

FPCOB 10.1.4R

Inability to fully
implement the
remediation
plan

Remediation of
trust deficit

Funeral ar-
rangements

accordance with
its terms

Notify the FCA if
the solvency
level of the trust
remains below
100% following
the funeral plan
provider’s at-
tempts to imple-
ment the reme-
diation plan

Remediation of
trust deficit

Notify the cus-
tomer and (un-
less the circum-
stances in FPCOB
9.3.7R apply)
nominated rep-
resentative with
relevant funeral
director’s name,
address, contact
details and sum-
mary of ar-
rangements

ance with its
terms

Inability to fully
implement the
remediation
plan

Remediation of
trust deficit

Compliance with
FPCOB 10.1.3R

implement the
remediation
plan in accord-
ance with its
terms

In accordance
with SUP 15.7.1R,
immediately

In accordance
with SUP 15.7.1R
and SUP 15.7.11G,
as soon as reas-
onably practic-
able after the
trust shortfall
has been
remedied

As soon as prac-
ticable and in
any event within
2 business days
of compliance
with FPCOB
10.1.3R
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