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Appendix 3 - Appendix to the
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of interest or concern to the

financial conduct authority and
other prosecuting and investigating

agencies

BIS

The Secretary of State for Business, Innovation and Skills exercises concurrently
with the FCA those powers and functions marked with an asterisk in ■ App 3.1.3
above. The investigation functions are undertaken by Companies Investigation
Branch (CIB) and the prosecution functions by the Legal Services Directorate.

The principal activities of CIB are, however, the investigations into the conduct of
companies under the Companies Acts. These are fact-finding investigations but
may lead to follow-up action by CIB such as petitioning for the winding up of a
company, disqualification of directors of the company or referring the matter to
the Solicitors Office for prosecution. CIB may also disclose information to other
prosecution or regulatory authorities to enable them to take appropriate action
under their own powers and functions. Such disclosure is, however, strictly
controlled under a gateway disclosure regime.

The Solicitors Office advises on investigation work carried out by CIB and
undertakes criminal investigations and prosecutions in respect of matters referred
to it by CIB, the Insolvency Service or other directorates of BIS or its agencies.
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