COMP

Transitional Provisions

Compensation

COMP TP 1

Transitional Provisions

1 COMP 5

Protected claims

(1
(2)
(3

(4)

(5)

(6)
)
(®)

[deleted]
[deleted]

A claim in connection with
protected investment business
includes a claim in respect of
a pending application.

Where the c/laim is in respect
of a pending application, the
FSCS must apply the rules of
the relevant former scheme,
as they applied to the default
before commencement.

The rules of each investment
business compensation
scheme are amended so that
references to the person man-
aging the scheme are re-
placed by references to the
FSCS.

[deleted]
[deleted]

Where the default occurs
after commencement, a
claim in connection with
protected investment
business includes a claim
that could have been
entertained under an in-
vestment business com-
pensation scheme (pro-
vided that the person
making the claim has
not also made a pending

Indefinitely  Com-

mencement
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10

11

12

13

COMP 13.5
andCOMP
13.6

COMP 13.4.6
R andCOMP
13.6.7R

COMP 13.5.8
R

COMP6.2.1R

COMP6.2.1R

COMP6.2.1R

Amend-
ments in-
troduced

by the Com-
pensation
Sourcebook
(Amend-
ment No.2)
Instrument
2003.

COMP 13.6.8
R

COMP 5.7.1
R, COMP
13.4.7R and
COMP 13.6.9
R

FEES 6.3.1R,
FEES 6.3.22 R,
FEES 6.4.8 R,
FEES 6.4.6 R,
FEES6.5.1 R
and FEES
6.5.6 R

FEES 6.5.7 R
(4), FEES
6.3.22 R,
FEES 6.4.6 R,
FEES 6.4.8 R,
FEES 6.5.1 R,
and FEES
6.5.6 R

FEES 6.5.7 R
(4), FEES
6.5.10R, and

application arising out of
the same set of facts).

Expired

Expired

Expired

[deleted]

[deleted]

[deleted]
[deleted]

Expired

[deleted]

[deleted]

[deleted]

[deleted]
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14

15

16

17

18

19

20
21

22
23

24

FEES6.5.13R
@)

FEES 6.5.7R
(5), FEES
6.5.11R, and
FEES6.5.13 R
(2)

COMP5.44R
(4)(a) and
COMP5.4.4R
(4)(b)

COMP 10.2.3
R

Amend-
ments in-
troduced

by the Com-
pensation
Sourcebook
(Amend-
ment No 8)
Instrument
2008

COMP 10.2.3
R

Amend-
ments to
COMP 10.2.3
R intro-
duced by
the Finan-
cial Services
Compensa-
tion
Scheme
(Limits
Amend-
ment) In-
strument
2009

COMP4.3.1R

COMP 17.3
and COMP
17.2.7R

COMP 17.3

COMP
17.3.10R
and COMP
17.3.12R

COMP 10.2.3
R

[deleted]

[deleted]

[deleted]

Provisions and definitions arising out
of (2) only apply to defaults on or oc-
curring after 7 October 2008

[deleted]
Provisions and definitions arising out

of (2) only apply to defaults on or oc-
curring after 1 January 2010.

[deleted]
[deleted]

[deleted]
[deleted]

[deleted]

From 7 Oc-
tober 2008
indefinitely

From 1 Jan-
uary 2010
indefinitely

7 October
2008

1 January
2010
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25 The amend- The changes referred to in (2) made From 31 De- From 31 De-
ment of all by the Financial Services Compensa- cember cember
references tion Scheme (Banking Compensation 2010 in- 2010
in COMP Reform) Instrument 2009 do not ap-  definitely
(other than ply in relation to a c/laim against a
in the head- relevant person that was in default
ing in re- before 31 December 2010.
spect of
COMP 12.2.4
R) to “over-
all net
claim" to
“overall
claim"

26 COMP 12.3.1 [deleted]

R and COMP
15.1.12R

27 COMP 4.2.2 The changes referred to in (2), made  From 1 Oc- From 1 Oc-
R(9) by the Compensation Sourcebook tober 2011 tober 2011

(Occupational Pension Scheme indefinitely
Trustees) Instrument 2011 do not ap-

ply in relation to a claim against a

relevant person that was in default

before 1 October 2011.

28 COMP 16.3 [deleted]

29 COMP 17 [deleted]

30 COMP 17.3 [deleted]
and COMP
17.2.7R

31 COMP 17.3 [deleted]

32 COMP [deleted]
17.3.10R
and COMP
17.3.12R

33 Amend- The changes referred to in (2) do not From 1 Oc-  From 1 Oc-
ments in- apply in relation to a claim against a  tober 2012  tober 2012
troduced relevant person that was in default indefinitely
by Annex A before 1 October 2012. Notwithstand-
and Part 1 ing the above the changes to COMP
of Annex B 12.2.10R apply irrespective of when
of the Com- the default occurred.
pensation
Sourcebook
(Amend-
ment No 9)

Instrument
2012.

34 Amend- The changes referred to in (2) do not From 13 De- From 13 De-
ments in- apply in relation to a claim against a  cember cember
troduced relevant person that was in default 2013 in- 2013
by the Com- before 13 December 2013. definitely
pensation
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Sourcebook
(Invest-
ments by
Large Un-
incorpor-
ated Asso-
ciations
and Certain
Large Part-
nerships)
Instrument
2013
35 All the R The compensation scheme does not From 21 Not ap-
rules and provide cover for claims in respect of March 2016 plicable
guidance in any mortgage mediation activity re- indefinitely
COMP ap- lating to a second charge regulated
plicable to mortgage contract if:
protected
home fin- (1) the relevant person was in de-
ance fault before 21 March 2016; or
mediation.
(2) the basis for the claim arose be-
fore 21 March 2016.
35 Amend- R
ments in- [deleted]
troduced
by the Com-
pensation
Sourcebook
(Large un-
incorpor-
ated associ-
ations) In-
strument
2013
36 COMP 17.2.1 R
R and COMP [deleted]
17.2.3R
37 COMP R The rules referred to in (2) do not ap- From 29 Ap- 29 April
10.2.3R(2), ply in relation to a claim against a ril 2016 in- 2016
(3) and (4) relevant person, or against a suc- definitely
cessor, that was in default before 29
April 2016. Instead, COMP 10.2.3R(5)
will continue to apply to such claims.
38 COMP R The changes referred to in (2) do not From 29 Ap- 29 April
4.2.2R(4), apply to a claim against a relevant ril 2016 in- 2016
COMP person, or against a successor, that definitely
4.2.2R(9) was in default before 29 April 2016.
and COMP
12.6.2AR
B Release 36 @ May 2024 www.handbook.fca.org.uk COMP TP 1/5
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39 Amend- Where a claim is against a successor From 29 Ap- 29 April
ments in- that is not an authorised person, pro- ril 2016 in- 2016
troduced visions and definitions arising out of  definitely
by the Com- (2) only apply if the default occurs
pensation on or after 29 April 2016 and the
Sourcebook transfer, under which the successor
(Amend- assumed responsibility for liabilities
ment No arising from acts or omissions of the
10) Instru- relevant person, occurred on or after
ment 2016 1 April 2013.

39A Amend- The changes referred to in (2) do not From 3 Jan- 3 January
ments in- apply in relation to a c/laim against a  uary 2018 2018
troduced recognised investment exchange, or indefinitely
by the Fin- against a successor, arising from acts
ancial Ser- or omissions before 3 January 2018.
vices Com-
pensation
Scheme
(Extension
of Scope to
Recognised
Investment
Exchanges)

Instrument
2017

40 Amend- The changes referred to in column From 1 Ap- 1 April
ments in- (2) do not apply in relation to a ril 2018 in- 2018
troduced claim against a relevant person, or definitely
by the Fin- against a successor, that was in de-
ancial Ser- fault before 1 April 2018.
vices Com-
pensation
Scheme
(Funding
and Scope)

Instrument
2017

41 Amend- The changes referred to in column From 1 Ap- 1 April
ments in- (2) do not apply in relation to a ril 2019 in- 2019
troduced claim against a relevant person, or definitely
by the Fin- against a successor, that was in de-
ancial Ser- fault before 1 April 2019.
vices Com-
pensation
Scheme
(Funding
Review) In
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strument
2018

42 Amend- The changes referred to in column  From /P IP comple-
ments intro- (2) do not apply in relation to a rel- completion tion day
duced by evant person or a successor that day in-
the Exiting was in default on or before IP com- definitely
the Euro- pletion day.
pean Union:

Redress
Sourcebooks
(Amend-
ments) In-
strument
2019

43 Amend- The amendments referred to in col- From IP IP comple-
ments to umn (2) only apply to acts or omis- completion tion day
COMP sions by a relevant person after IP  day in-
5.5.2R(2) — completion day. definitely
(3) and
COMP
5.7.2R(1)(b)
and (2)(b)
by the Exit-
ing the
European
Union: Re-
dress
Sourcebooks
(Amend-
ments) In-
strument
2019

44 COMP TP 43 The purpose of COMP TP 43 is to en-

sure that the FSCS can pay com-
pensation after IP completion
dayin respect of acts or omissions
before IP completion day by a
branch of a UK firm that was es-
tablished in an EEA State.

45 COMP 6.3.1R, The defined terms “/CD claim” and  From IP IP comple-
6.3A.1R. “MIFID investment firm" in or un-  completion tion day
9.2.2R, der the provisions referred to in day in-

11.2.6, column (2) have the meaning they  definitely
12.3.5R and had immediately before IP comple-
12.3.6R tion day for any of the following
purposes:
(1) declaring in default, or
(2) postponing compensation
where the claim is not an ICD
claim against, or
(3) paying a lesser sum in final set-
tlement where the claim is not an
ICD claim against, or
B Release 36 @ May 2024 www.handbook.fca.org.uk COMP TP 1/7
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(4) determining the quantification
date in respect of, a pre-IP comple-
tion day incoming EEA firm, or the
successor of such a firm.

46 Amend- The amendments and deletions re- From IP IP comple-
ments and ferred to in column (2) are disap- completion tion day
deletions in plied, in relation to a c/laim against day in-
participant a pre-IP completion day incoming definitely
firm and EEA firm in respect of any act or
COMP by omission by that firm before IP
the Exiting completion day, to the extent
the Euro- needed to enable the FSCS:

Eelzgsr;aL:;uon. (1) to determine v_vhethe_r, had the
(Amend- claim been made immediately be-
ments) In- fore IP completion day, the FSCS
strument would havg paid compensation in
2019 and respect of it; and

the Exiting (2) if so, to pay compensation in re-
the Euro- spect of that claim.

pean Union:

SR For these purposes, where an
Sees] e amendment or deletion to a de-
(Amend- fined term is disapplied under this
ments) In- rule, that defined term has the
ST meaning it had immediately be-
2019 re- fore IP completion day.

spectively

47 Amend- . From IP IP comple-

ments intro- The amendments refe.rred to in col- completion  tion day
duced to umn (2) do not apply: day, in-
COMP by (1) in relation to a claim againsta  definitely
the Exiting TP firm, or against a successor of a
the Euro- TP firm, that was in default before
pean Union: IP completion day; or

'F[zrrnnﬁ)ics)sria:)rr)]/ (2) to any acts or omissions before

A Elrer IP completion day that give rise to

Tl Garvftaes a claim against a TP firm, or

e against a successor of a TP firm,

e e after IP completion day;

2019 but nothing in limb (2) of this rule
shall limit the ability of the FSCS
to pay compensation in respect of
a claim against a TP firm or a suc-
cessor of a TP firm, where it is a
relevant person for a reason other
than because it is a TP firm.

48 Amend- The changes referred to in (2) do From 29 29 July 2022
ments intro- not apply in relation to a claim July 2022 in-
duced by against a relevant person, or definitely
the Funeral against a successor, that was in de-

Plans In- fault before [date] nor, in relation

strument to claims in connection with pro-

2021 tected funeral plan business,
where the relevant act or omission
occurs before 29 July 2022.
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