COLL Transitional Provisions

Collective Investment Schemes

COLLTP 1
Transitional Provisions

Extra time provisions
Existing schemes electing to comply with COLL

1 Each and R Expired
every rule in
COLL

1A Each and R The rules in COLL do not apply to any relevant From 12 12 Feb-
every rule in party in relation to an authorised fund where the  February ruary
COLL winding up of the fund has commenced before 12 2007 2007

February 2007, provided that each relevant party
shall continue to comply with the provisions of
CIS as if they still applied to them.

2 Each and G Expired
every rule in
COLL

3 Each and R
every rule in
COLL

Expired

4 Each and G Expired
every rule in
COLL

5 COLL6.99R(4) R Expired
to (6) (Restric-
tions of busi-
ness for UCITS
management
companies)

6 COLL6.99R(4) G Expired
to (6) (Restric-
tions of busi-
ness for UCITS
management
companies)
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Transitional Provisions

(6)

Hand-
(2) (5) book
Material to Trans- provi-
which the itional sion:
transitional (4) provision: coming
provision dates in into
applies (3) Transitional provision force force
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(6)

Hand-
) 6)) book
Material to Trans- provi-
which the itional sion:
transitional 4) provision: coming
provision dates in into
applies (3) Transitional provision force force
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COLL7.7.19R

21 COLL4.2.5R R Expired
(3)(ga)

22 COLL R Expired
4.6.8R(8)(d)

23 COLL5.9.3R R Expired
and COLL5.9.5
R

24  COLL8.3.4R (6) R Expired

25 cCOoLL3tocCcoLL R Expired
8

26 COLL3tocCcOoLL D Expired
8

27 (COLL3tocCOLL G Expired
8

28 COLL4.2.5 R Expired
R(3)(ca)

29 Amendments R [expired]
to each and
every rule in
COLL made by
the Collective

Investment
Schemes (Ac-
counting
Amendments)
(No 2) Instru-
ment 2015
30 Amendments R (1) [expired]
to each and .
every rule in ) i)
COLL made by (3) The authorised fund manager must make are- 1 March 1
the Collective cord of that election and retain it for a period of 2015 un-  March
Investment six years from the date it takes effect. til 6 years 2015
Schemes (Ac- from the
counting date the
Amendments) relevant
(No 2) Instru- election
ment 2015 takes
place
31 COLL R [expired]
4.2.5R(8)(f), (9)
and (h), and
COLL 4.2.5R(28)
32 COLL R (1) The authorised fund manager of a non-UCITS From 18 18
4.2.5R(8)(f) and retail scheme need not, for any prospectus issued March March
(9)(i) and (ii) before 18 March 2016, comply with COLL 2016 un- 2016
4.2.5R(8)(f), (9)(i) and (ii). til 31
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33 COLL4.5.7R(7)

34 COLL
4.7.2R(4)(a) and
(6A)

35 The changes
set out in An-
nex F of the
UCITS V Direct-
ive Instrument
2016 to COLL
6.6.4R(6) and
(7), COLL6 An-
nex 1R and
COLL 12.3.4R(1)

(2) The prospectus must, however, contain a de-
scription of the depositary’s principal business

activity.
[expired]

(1) Paragraph (2) applies to any key investor in-
formation document drawn up by an authorised
fund manager before 18 March 2016.

(2) The authorised fund manager need not amend
the key investor information document until it is
revised as a result of a subsequent revision of the
key investor information falling after 18 March
2016, and only if the information required by COLL
4.7.2R(4)(a) and (6A) is available to the authorised
fund manager at the time of that revision.

The changes to the COLL provisions in column (2)
do not apply to an EEA UCITS management com-
pany in respect of a UCITS scheme managed by it
and the provisions continue to apply as they were

in force at 17 March 2016.

March
2017

From 18 18
March March
2016 un- 2016
til 18

March

2017

18 March 18
2016 un- March
til the 2016
earlier of:

(1) the
date of
applica-
tion of
the UCITS
level 2 re-
gulation;
and

(2) the
date the
EEA UC-
ITS man-
agement
company
enters
into a de-
positary
agree-
ment in
respect
of the
scheme
that is
compli-
ant with
the terms
of the
UCITS
level 2 re-
gulation
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36 COLL6.6A.8R

37 COLL 6.6B.8R
and COLL
6.6B.11R

38 COLL4.2.5AG

39 COLL8.3.4AG

40 COLL 3.2.6R(8)
and COLL
5.2.12R(3)(d)

A management company may continue to retain a
depositary that does not meet the requirements in
COLL 6.6A.8R if the depositary was appointed be-
fore 18 March 2016.

A depositary that does not meet the requirements
in COLL 6.6B.8R and COLL 6.6B.11R may continue to
act as depositary of a UCITS scheme if it was ap-
pointed before 18 March 2016.

An authorised fund manager of a UCITS scheme or
a non-UCITS retail scheme does not need to com-
ply with the provisions of the Securities Financing
Transactions Regulation referred to in COLL 4.2.5AG
for:

(1)a sub-fund that was constituted before 12 Janu-
ary 2016 if the scheme is an umbrella; and

(2)a scheme that was constituted before 12 Janu-
ary 2016, if the scheme is not an umbrella.

[Note: article 33(2)(c) of the Securities Financing Transactions Re-

gulation]

An authorised fund manager of a qualified in-
vestor scheme does not need to comply with the
provisions of the Securities Financing Transactions
Regulation referred to in COLL 8.3.4AG for:

(1)a sub-fund that was constituted before 12 Janu-
ary 2016 if the scheme is an umbrella; and

(2)a scheme that was constituted before 12 Janu-
ary 2016, if the scheme is not an umbrella.

[Note: article 33(2)(c) of the Securities Financing Transactions Re-

gulation]

An authorised fund manager is not required to up-
date existing statements in the instrument consti-
tuting the fund concerning use of the derogation
at COLL 5.2.12R(3) due to the amendments to the
following provisions by the Collective Investment
Schemes Sourcebook (Amendment No 9) Instru-
ment 2016 until it is updated for other purposes:

(a) COLL 3.2.6R(8) and
(b) COLL5.2.12R (3)(d).

From 18
March
2016 un-
til 18
March
2018

From 18
March
2016 un-
til 18
March
2018

From 23
Sep-
tember
2016 un-
til 12 July
2017

From 23
Sep-
tember
2016 un-
til 12 July
2017

From 1
October
2016 to
30 Sep-
tember
2019

18
March
2016

18
March
2016

23 Sep-
tember
2016

23 Sep-
tember
2016

From 1
Oc-
tober
2016
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41 COLL3.2.6R(15) R An authorised fund manager is not required to up- From 1 From 1
date the instrument constituting the fund due to October Oc-
the amendment to COLL 3.2.6R(15) until it is up- 2016 to tober
dated for other purposes. 30 Sep- 2016

tember
2019
42  COLL4.2.5R(3)(i) R An authorised fund manager is not required to up- From 1 From 1
and date existing statements in the prospectus con- October Oc-
coll. cerning use of the derogation under COLL5.2.12R(3) 2016 to tober
5.2.12R(3)(d) due to the amendments to the following provi- 30 Sep- 2016
< : sions by the Collective Investment Schemes tember

Sourcebook (Amendment No 9) Instrument 2016 2017
until it is updated for other purposes:

(a) COLL 4.2.5R(3)(i) (subject to COLLTP1.1 (43)) and
(b) COLL5.2.12R(3)(d).

43 COLL R An authorised fund manager of a non-UCITS retail From 1 From 1
4.2.5R(3)(i), scheme is not required to comply with the amend- October Oc-
COLL 5.6.7R(1), ments to the rules in column (2) in relation to gov- 2016 to tober
COLL 5.6.8R, ernment and public securities made by the Collect- 30 Sep- 2016
and COLL5.7.5R ive Investment Schemes Sourcebook (Amendment  tember
No 9) Instrument 2016. 2017
44  COLL4.2.2R, R An authorised fund manager is not required to up- From 1 From 1
COLL 4.2.5R, date the prospectus due to the amendments to October Oc-
and COLL the following provisions by the Collective Invest- 2016 to tober
4.2.6G. ment Schemes Sourcebook (Amendment No 9) In- 30 Sep- 2016
strument 2016 until it is updated for other tember
purposes: 2017

(a) COLL 4.2.2R(2)(aa)
(b) COLL 4.2.5R(2)(aa);
(c) COLL 4.2.5R(2B)(b);
(d) COLL 4.2.5R(5)(b);
(e) COLL 4.2.5R(16)(b)(v);
(f) COLL 4.2.5R(18)(b)(i);
(g) COLL4.2.5R(19);

(h) COLL4.2.5R(20); and
(i) COLL 4.2.6G(7)(a).

45 coLL83.2Rand R An authorised fund manager is not required to up- From 1 From 1
COLL 8.3.4R date the prospectus due to the amendments to October Oc-
the following provisions by the Collective Invest- 2016 to tober
ment Schemes Sourcebook (Amendment No 9) In- 30 Sep- 2016
strument 2016 until it is updated for other tember
purposes: 2017

(a) COLL 8.3.2R(1A);
(b) COLL 8.3.4R(2)(1A);
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(c) COLL 8.3.4R(14)(3); and
(d) COLL 8.3.4R(17)(6).

46 The rulesand R An authorised fund manager of a non-UCITS retail From 1 1 Janu-
guidance in scheme and an ICVC that is a non-UCITS retail January ary
COLL that re- scheme may comply with the provisions in column 2018 un- 2018
late to a (2) using a key investor information document (as  til 19 Feb-
NURS-KII modified by a general direction from the FCA) cre- ruary
document. ated before 1 January 2018 if it: 2018

(1) had dispensation from the FCA through a modi-
fication by consent to market units of the non-UC-
ITS retail scheme using that document until 1 Janu-
ary 2018; and

(2) decides to draw up a NURS-KII document, in-
stead of a key information document, in accord-
ance with COLL 4.7 after 1 January 2018.

47  COLL4.3.4R(2); R A new type of payment out of scheme property, From 3 3 Janu-

COLL 4.3.6R(2); which is introduced by a firm to facilitate the op-  January ary
COLL 8.3.6R(1) eration of a research payment account under COBS 2018 un- 2018
and (2) 2.3B.3R(2), does not constitute a fundamental til 3 Janu-

change under COLL 4.3.4R(2) or COLL 8.3.6R(1) requir- ary 2020
ing prior approval by meeting. Such a change will

however constitute a significant change under

COLL 4.3.6R(2) and COLL 8.3.6R(2) requiring pre-event

notification.
48 COLL4.5.7R(8) R An authorised fund manager is not required to in- From 30 30 Sep-
and (9) and clude the information prescribed by COLL4.5.7R(8)  Sep- tember
COLL 8.3.5AR(5) and (9) or COLL 8.3.5AR(5) and (6) in its annual long tember 2019
and (6) report or in a composite report in respect of any 2019

annual accounting period ending before 30 Sep-
tember 2019.

Amendments to COLL made by the Money Market Funds Regulation Instrument 2018

48 Each and R A scheme which satisfies the conditions in either From 21 21 July
every rule in COLL5.9.3R or COLL 5.9.5R immediately before 21 July 2018 2018
COLL July 2018, and in respect of which an application to 21
amended or for authorisation as a regulated money market March
deleted by the fund needs to be submitted by 21 January 2019 in 2019
Money Market accordance with article 44 of the Money Market
Funds Regula- Funds Regulation, shall continue to comply with
tion Instru- the provisions of the COLL sourcebook that apply
ment 2018 to it, or in relation to it, as at 20 July 2018 until

such time as it is a regulated money market fund.

Amendments made by the Collective Investment Schemes Sourcebook (Miscellaneous Amendments)
Instrument 2019

49 COLL4.25R(3)(c- R  The rules and guidance specified in column (2) From 7 7 May
b), (c-a) and (o), apply: May 2019 2019
and COLL ; ) to 7 Aug-
4.2.6G(1A) (1) from 7 May 2019 in respect of any au Ust 2019

thorised fund which is authorised on or
after that date; and
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(2) from 7 August 2019 in respect of any au-
thorised fund which is authorised before 7
May 2019.

Amendments made by the Collective Investment Schemes Sourcebook (Miscellaneous Amendments)

Instrument 2020
50 COLL9.3.5D

COLL9.3.5D applies from the first date on which
the scheme’s annual report and accounts is (or is
due to be) published on or after 1 July 2020.

From 1 1 July
July 2020 2020

Amendments made by the Exiting the European Union: Handbook (Amendments) Instrument 2020

51 COLL5.2.23R(1)

[For the purpose of the rule specified in column
(2),]1 an approved counterparty includes:

(a) a person who, as a result of its authorisation in
an EEA State, can enter into the transaction as
principal off-exchange;

(b) a CCP that is authorised in that capacity for the
purpose of EU EMIR as it had effect immediately
before IP completion day; and

(c) a CCP that is recognised in that capacity in ac-
cordance with the process set out in article 25 of
EU EMIR as it had effect immediately before /P
completion day.

[IP com- [Date

pletion of

day to 31 coming

De- into

cember force

[2023]] of the
in-
strument]

Amendments made by the Collective Investment Schemes Sourcebook (Bearer Certificates) Instru-

ment 2021
52 TP 1.1(53)R to In TP 1.1(53)R and 1.1(54)R, ”outstandlng bearer From 30 30 Ap-
(54)G share” and “ - April ril 2021
Ih:;Bgam_ﬂthjiisa;tgs_(Collectlve In-| 2021 to
|vestment Schemes) Regulations 2020 (SI 2020/ the end
1346). of 1 Janu-
ary 2022
53 COLL3.2.6R; (1)This rule applies to an ICVC which has one or From 30 30 Ap-
COLL 4.4.4R; more outstanding bearer shares in issue during April ril 2021
and COLL the surrender year. 2021 to
4.4.12R (2)If immediately before 2 January 2021 the instru- s @
o : of 1 Janu-
ment constituting the fund contained a statement arv 2022
pursuant to COLL 3.2.6R setting out how the hold- y
ers of bearer certificates are to identify them-
selves, the arrangements specified in that state-
ment continue to apply to the extent necessary
during the surrender year subject to:
(a)the OEIC Regulations; and
vestment Schemes) Regulatlons 2020| (SI 2020/
1346), the OEIC Regulations, the rules, the instru-
ment constituting the fund and the prospectus.
(3)Any procedures identified in the prospectus in
relation to the operation of bearer certificates pur-
B Release 36 @ May 2024 www.handbook.fca.org.uk COLLTP 1/9
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suant to COLL 4.2.5R(5) continue to apply to out-
standing bearer shares during the surrender year
subject to:

(a)the OEIC Regulations; and

(b)any ch i i -

i ifi (Collective Invest-
ment Schemes) Regulations 2020,[the OEIC Regula-
tions, the rules, the instrument constituting the
fund and the prospectus.

Collective Investment Schemes) Regulations
2020]and the OEIC Regulations, the amendments
made to COLL 4.4.4R(3) and COLL 4.4.12R(1) are to be
disregarded in relation to outstanding bearer
shares in issue during the surrender year.

54 TP 1.1(53)R G [Ihe Bearer Certificates (Collective Investment] From 30 30 Ap-
Schemes) Regulations 2020[set out certain require-  April ril 2021
ments relating to the conversion and cancellation 2021

of outstanding bearer shares during the surrender

year.
55 TP 1.1(56)R G (1)Schemes which issue bearer certificates create From 30 30 Ap-
significant risks in relation to money laundering April ril 2021

and financial crime. These risks are relevant both 2021
to the protection of participants in such schemes

and to the constitution and management arrange-

ments for a scheme.

(2)Paragraph (3) appli e a scheme which is
recognised under|section 272|of the Act either
issues or has issued bearer certificates to particip-
ants in the United Kingdom that have not been
cancelled on or before 1 January 2022.

(3)The FCA is of the view that a scheme within (2)
is unlikely to sati quirements for recogni-
tion set out in isection 272| of the Act or, alternat-

ively, that it is unlikely to be desirable in the inter-

ests of the participants in the scheme for the
scheme to continue to be recognised.

(4)Directive (EU) 2015/849 of the European Parlia-
ment and of the Council of 20 May 2015 on the
prevention of the use of the financial system for
the purposes of money laundering or terrorist fin-
ancing required the Member States of the Euro-
pean Union to take measures to prevent the mis-
use of bearer shares. As such, the FCA expects
most schemes and sub- s which are temporar-
ily recognised under|Part Giof the Collective Invest-
ment Schemes (Amendment etc) (EU Exit) Regula-
tions 2019 and the operators of such schemes or
sub-funds to be subject to relevant national meas-
ures implementing the Directive.

COLLTP 1/10 www.handbook.fca.org.uk B Release 36 @ May 2024


https://www.legislation.gov.uk/uksi/2020/1346
https://www.legislation.gov.uk/uksi/2020/1346
https://www.legislation.gov.uk/uksi/2020/1346
https://www.legislation.gov.uk/uksi/2020/1346
https://www.legislation.gov.uk/uksi/2020/1346
https://www.legislation.gov.uk/uksi/2020/1346
https://www.legislation.gov.uk/uksi/2020/1346
https://www.legislation.gov.uk/ukpga/2000/8/section/272/2021-04-30
https://www.legislation.gov.uk/ukpga/2000/8/section/272/2021-04-30
https://www.legislation.gov.uk/uksi/2019/325/part/6/2021-04-30

COLL

Transitional Provisions

56

Amendments made by the Long-Term Asset Fund (Amendment) Instrument 2023
R

57

58

TP 1.1(55)G
and COLL 9.4.4R
which was de-
leted by the
Collective In-
vestment
Schemes
Sourcebook
(Bearer Certi-
ficates) Instru-
ment 2021.

COLL
15.3.6R(6)(3)

COLL
15.4.5R(16)(10A)

R

(1)Paragraphs (2) to (4) apply to:

(a)the operator of a e or sub-fund temporar-
ily recognised under |Part 6|of the Collective Invest-

ment Schemes (Amendment etc) (EU Exit) Regula-
tions 2019; and

b)the operator of a scheme recognised under
tion 272|of the Act.
(2)An operator within (1) must maintain facilities

in the United Kingdom at which the unitholder of
a bearer certificate may obtain free of charge:

(a)payment of dividends; and

(b)details or copies of any notices which have
been given or sent to participants in the scheme
or sub-fund.

(3)The operator must state:

(a)the nature of the right represented by the units
in the scheme or sub-fund; and

(b)whether persons other than unitholders can
vote at meetings of unitholders and, if so, who
those persons are.

(4)The facilities maintained by the operator of the
scheme or sub-fund must also allow a participant:

(a)to surrender any bearer certificates held by the
unitholder in exchange for registered units in the
scheme or sub-fund; and

(b)where relevant, to provide the details necessary
for an entry to be made in the appropriate regis-
ter of participants for the scheme or sub-fund.

The authorised fund manager of a long-term asset
fund, in respect of which an authorisation order is
in force on 3 July 2023, is not required to comply
with the rule specified in column (2) until:

(a) the instrument constituting the fund is next up-
dated; or

(b) 3 July 2024, whichever is earlier.

The authorised fund manager of a long-term asset
fund, in respect of which an authorisation order is
in force on 3 July 2023, is not required to comply
with the rule specified in column (2) until:

(a) the prospectus is next updated; or
(b) 3 July 2024, whichever is earlier.

From 30
April
2021

From 3
July 2023
to 3 July
2024

From 3
July 2023
to 3 July
2024

30 Ap-
ril 2021

3 July
2023

3 July
2023

Amendments made by the Sustainability Labelling and Disclosure of Sustainability-Related Financial
Information Instrument 2023
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59

60

61

62

The rules and
amendments
referred to in
COLLTP 1 60R,
62R and 63R.

COLL
4.2.5R(26B)(a),
COLL
8.3.4R(18C)(1)
and COLL
15.4.5R(28A)(1)

COLL
4.2.5R(26B)(b),
COLL
8.3.4R(18C)(2)
and COLL
15.4.5R
(28A)(2)

The amend-
ments to COLL
4.5.7R, COLL
8.3.5AR and
COLL 15.5.3R

The effect of ESG 4.1.1R(2) is that the authorised
fund manager of an authorised fund cannot use a
sustainability label before 31 July 2024.

The authorised fund manager is not required to
comply with a rule specified in column (2) until
the date on which a sustainability label is first
used in relation to the authorised fund.

Where a sustainability label is not used in relation
to an authorised fund, but the authorised fund
uses the terms in ESG 4.3.2R(2) under ESG 4.3.2R(1),
the authorised fund manager is not required to
comply with a rule specified in column (2) until 2
December 2024.

An authorised fund manager is not required to in-
clude the information prescribed by the amend-
ments made to the rules specified in column (2) in
its annual long report or (if applicable) its annual
report in respect of any annual accounting period
ending before Part B of the authorised fund’s pub-
lic product-level sustainability report is first pub-
lished in accordance with ESG 5.4.3R.

From 28
Nov-
ember
2023 to
31 July
2024

From 28
Nov-
ember
2023 un-
til the
date on
which a
sus-
tainabil-
ity label
is first
used in
relation
to the au-
thorised
fund.

From 28
Nov-
ember
2023 to 2
De-
cember
2024

From 28
Nov-
ember
2023 to
the end
of the an-
nual ac-
counting
period
during
which
Part B of
the au-
thorised
fund’s
public
product-
level sus-
tainabil-
ity report
is first
published
in ac-
cordance

28 Nov-
ember
2023

28 Nov-
ember
2023

28 Nov-
ember
2023

28 Nov-
ember
2023
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with ESG
5.4.3R.

63 The amend- R An authorised fund manager is not required to in- From 28 28 Nov-
ments to COLL clude the information prescribed by the amend- Nov- ember
4.,5.8R, COLL ments made to the rules specified in column (2) in  ember 2023
8.3.5BR and its half-yearly long report or (if applicable) its half- 2023 to
COLL 15.5.5R yearly report in respect of any half-yearly account- the end

ing period ending before Part B of the authorised  of the

fund’s public product-level sustainability report is half-ye-

first published in accordance with ESG 5.4.3R. arly ac-
counting
period
during
which
Part B of
the au-
thorised
fund'’s
public
product-
level sus-
tainabil-
ity report
is first
published
in ac-
cordance
with ESG
5.4.3R.

Amendments made by the Collective Investment Schemes Sourcebook (Miscellaneous Amendments)
Instrument 2024

64 COLL4.4.1AR, R The rules and amendments to the rules specified 2 April 2 April
COLL 4.4.2AR, in column (2) apply only to a meeting held, or due 2024 un- 2024
COLL 4.4.2BR to be held, on or after 3 June 2024. til the
and COLL end of 2
4.4.2CR and June
the amend- 2024
ments to COLL
4.4.5R, COLL
4.4.6R, COLL
4.4.8R and
COLL4.4.11R
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COLL Schedule 1

Record keeping requirements

Schedule 1

Record keeping requirements

Sch 1.1 G

1 Record keeping requirements

COLL Trans-
itional Provision
3

COLL Trans-
itional Provision
14

COLL4.4.11R (5)

COLL6.2.5R (1)

COLL6.4.6R (4)

COLL6.6.6 R (1)

COLL6.6.6 R(2)

COLL6.6.6 R(3)

COLL6.6.12R (3)

Election or re-
vocation to com-
ply with CIS

Election for early
compliance with
the instrument

Minutes of meet-
ings (AFM)

Issues and can-
cellations of un-
its (AFM)

Instruments of
Transfer (person
responsible for
the register)

General record-
keeping obliga-
tions (AFM)

Units held, ac-
quired or dis-
posed of (AFM)

Dilution record-
keeping obliga-
tions (AFM)

General record-
keeping obliga-
tions (de-
positary)

Details

Details

Full details

Full details

Full details

Such as to dem-
onstrate com-
pliance with the
rules in COLL

Daily record of
units held, ac-
quired or dis-
posed of by the
AFM

How the AFM
calculates and es-
timates dilution
and its policy
and method for
determining the
amount of any
dilution levy or
dilution ad-
Jjustment

Such as to dem-
onstrate com-
pliance with the
rules in COLL

At election or re-
vocation

At election

As implicit from
the rules in COLL

As implicit from
the rules in COLL

From re-
gistration

As implicit from
the rules in COLL

As implicit in
rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

6 years

6 years

As implicit from
the rules in COLL

As implicit from
the rules in COLL

6 years

6 years

6 years

6 years

6 years
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COLL6.13.2R

COLL6.13.3R

COLL6.13.4R

COLL 7.8.4R(4)

COLL8.3.8R(2)

COLL8.5.2R (3)(e)

COLL 8.5.2 R (3)(f)

COLL 8.5.4R (2)(h)

COLL8.5.10R (4)

COLL 14.3.6R

COLL 15.2.6R(3)

COLL 15.5.-12BR(1)

COLL 15.5.-12BR(2)

COLL 15.5.12R(2)

COLL 15.7.2R(3)(e)

Portfolio transac-
tions relating to
a UCITS

Subscription and
redemption
orders

Records referred
to in COLL6.13.2
R and COLL6.13.3
R

The decision of
the governing
body of the au-
thorised fund
manager

Minutes of meet-
ings (AFM)

General record
keeping obliga-
tions (AFM)

Units held, ac-
quired or dis-
posed of (AFM)

General record
keeping obliga-
tion (depositary)

Issues and can-
cellations of un-
its (AFM)

Dealings with an
advisory
committee

The depositary’s
determination

Minutes of meet-
ings (AGM)

Minutes of meet-
ings of all pro-
ceedings to
which COLL 15.5.-
10BR and COLL
15.5.12AR are
relevant

Minutes of meet-
ings (AFM)
General record
keeping obliga-
tions (AFM)

Full details

Full details

Full details

The decision to
create a side
pocket class and
the reasons for
it

Full details

Full details

Daily record of
units held, ac-
quired or dis-
posed of by the
AFM

Full details

Full details

Details

The determina-
tion and the
reasons for mak-
ing it

Full details

Full details

Full details

Full details

After transaction

After receipt of
order

After termina-
tion of authoris-
ation of UCITS
management
company

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

As implicit from
the rules in COLL

5 years

5 years

Outstanding
term of 5 year
period

5 years

6 years

As implicit from
the rules in COLL

6 years

As implicit from
the rules in COLL

As implicit from
the rules in COLL

5 years

6 years

6 years

6 years

6 years

As implicit from
the rules in COLL
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COLL 15.7.2R(3)(f)

COLL 15.7.6R(2)(9)

COLL COLL 15.7.-
12BR(3)(e)

COLL 15.8.5R(4)

COLLTP 1.1.16

Units held, ac-
quired or dis-
posed of (AFM)

General record
keeping obliga-
tion (depositary)

Instruments of
Transfer (person
responsible for
the register)

Issues and can-
cellations of un-
its (AFM)

Election to com-
ply with COLL 4.5
or COLL8.3.5R to
COLL 8.3.5DR as
those rules were
in force on 5
March 2010

Daily record of
units held, ac-
quired or dis-
posed of by the
AFM

Full details

Full details

Full details

Details

As implicit from
the rules in COLL

As implicit from
the rules in COLL

From re-
gistration

As implicit from
the rules in COLL

At election

6 years

As implicit from
the rules in COLL

6 years

As implicit from
the rules in COLL

6 years
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Notification requirements

Schedule 2

Notification requirements

Sch2.1G

This schedule sets out the notification requirements detailed in COLL in respect only of noti-

fications to be provided to the FCA. These notification requirement

are in addition to the notifications which must be made to the FCA

s, it sh

dl
ion 251|of
the Act (Alteration of schemes and changes of manager or trustee), [section 261Q|of the Act

(Alteration of contractual schemes and changes of operator or depositary) and under regu-
lation 21 of the OEIC Regulations (The Authority's approval for certain changes in respect

of a company).

Sch2.2G

1 Notification requirements

COLL Trans-
itional provision
3

COLL Trans-
itional Provision
14

COLL4.2.3R (1)(b)

COLL4.2.3AR
(1)(b)

COLL4.2.3BR (1)

COLL4.5.14R
(2)(d)

COLL4.5.15R
(1)(b)

Election or re-
vocation to com-
ply with CIS

Election for early
compliance with
the instrument

Prospectus and
any revisions
thereto

Copy of pro-
spectus of the
master UCITS

Prospectus of
the qualifying
master scheme
of a feeder
NURS

Annual and half
yearly reports

Copies of the an-
nual and half-ye-
arly long reports
of the master
uciTs

Details and the
date from which
it is to take
effect

Details and the
date from which
it is to take
effect

Copy provided

Full details, to-
gether with any
amendments

Copy provided

Copy of report

Full details

At election or re-
vocation

At election

Marketing
scheme

On publication

Upon request by
the FCA

End of annual or
half-yearly ac-
counting period

End of annual or
half-yearly ac-
counting period

Immediate

Immediate

Before market-
ing begins

Immediately on
publication

Immediate

Immediately on
publication

Immediately on
publication
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COLL4.5.16 R (1)

COLL4.7.7R (2))

COLL4.7.7R(3)

COLL6.5.3R (5)

COLL6.6.7R

COLL6.9.11R

COLL6.12.3R

COLL 6.12.6R(2)
COLL7.2.1R(2) &

COLL7.2.1R (5)

COLL7.3.5R(5)

COLL7.3.7R(9)

Annual and half-
yearly long re-
port (or nearest
equivalent
documents for a
qualifying mas-
ter scheme that
is a recognised
scheme) of the
qualifying mas-
ter scheme of a
feeder NURS

Key investor in-
formation
document

Key investor in-
formation docu-

ment of the mas-

ter UCITS

Change of ACD,
directors or con-
troller of ACD or
a corporate
director

Capital of ICVC

Change to ICVC
or to one of its
officers

Risk manage-
ment process

Material change
to the risk man-
agement process

Suspension or re-
sumption of
dealing

Winding up a
solvent /ICVC or
terminating a
solvent /ICVC sub-
fund (Directors)

Winding up a
solvent /ICVC or
sub-fund of an
ICVC (De-
positary)

Copy provided

Full details, to-
gether with any
amendments

Full details, to-
gether with any
amendments

Details

Details if capital:
(a) falls below
minimum or(b)
exceeds
maximum

Details

Details in COLL
6.12.3R (2)(a) and
COLL6.12.3R
(2)(b) and any
material altera-
tions thereof

Full details of
change

Details including
reason for
suspension

Solvency
statement

Completion of
winding up or
termination of a
sub-fund

Upon request by

the FCA

On first use

On first use

Occurrence

Occurrence

Occurrence

On first use of
process

On first use of
amended
process

Occurrence

Winding up a
solvent /CVC or
ICVC sub-fund

Winding up a
solvent /CVC or
ICVC sub-fund

Immediate

Immediate

Immediate

Immediate

Immediate

14 days

On a regular ba-
sis and at least
annually

Immediate

Immediate

Within 21 days
of notice given
under regulation
21 of OEIC Re-
gulations

As soon as reas-
onably practical
after winding up
completed
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COLL7.3.8R(6)

COLL7.3.8R(6)

COLL 7.4.4R (6)

COLL7.45R (5)

COLL7.4A.5R (5)

COLL7.4A.6R (6)

COLL7.4A.9R (7)

COLL7.7.22R

COLL7.8.37R

COLL8.3.2R

COLL8.3.5R (6)

COLL8.6.3R(3) &
COLL8.6.3R(5)

COLL9.3.1D

Winding up a
solvent /CVC
(ACD)

Winding up a
solvent /ICVC sub-
fund (ACD)

Winding up of
an AUT or an
AUT sub-fund
(Trustee)

Winding up an
AUT or AUT sub-
fund

Winding up a
solvent ACS or
terminating a
solvent sub-fund
of a co-owner-
ship scheme (Au-
thorised con-
tractual scheme
manager)

Winding up a
solvent ACS or
terminating a
solvent sub-fund
of a co-owner-
ship scheme (De-
positary)

Winding up a
solvent ACS or
terminating a
solvent sub-fund
of a co-owner-
ship scheme

Confirmation of
the completion
of the merger
transfer

Suspension or re-
sumption of
dealing

Prospectus and
revisions

Annual and half
yearly reports

Suspension or re-
sumption of
dealing (AFM)

Notification of a
scheme consti-
tuted in a desig-
nated territory

Final accounts

Termination ac-
count and aud-
itor's report

Completion of
winding up

Annual reports
of the manager
and trustee

Solvency
statement

Completion of
winding up

Annual reports
of authorised
contractual
scheme manager
and depositary

Details of
completion

Details including
reason for
suspension

Full documents

Copy of report

Details including
reason for
suspension

Prescribed
details

Completion of
winding up

Termination of
sub-fund

Winding up of
an AUT

End of final ac-
counting period

Winding up a
solvent ACS or
terminating a
solvent sub-fund
of a co-owner-
ship scheme

Winding up

End of final ac-
counting period

On completion
of transfer

Occurrence

Before market-
ing commences

End of annual or
half-yearly ac-
counting period

Occurrence

Intention to mar-
ket scheme in
UK

Four months
Four months

Immediate

Four months

Within 21 days

of notice under
fection 3613 of
the Act or

within 21 days

of reque nder
section 26 1W|of
the Act.

Immediate

Four months

Immediate

Immediate

Immediate

Immediately on
publication

Immediate

As implicit from
rules in COLL
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COLL9.3.1D

COLL9.3.5D

COLL11.3.9R

COLL11.43R

COLL 14.2.1R

COLL 14.2.2R

COLL 15.4.2R

COLL 15.5.2R(5)

COLL 15.10.3R(3)

and (8)

Y p— i
der|section 272

of the Act

Annual certific-
ate of compli-
ance for a
scheme reco-
gnised under|sec-
[fon 273 of the

Act

Identity of in-
vesting feeder
udiTs

Notification of ir-
regularities re-
lating to a mas-
ter UCITS

Registration as a
charity with the
Charity
Commission

De-registration
as a charity with
the Charity
Commission

Prospectus and
revisions

Annual, half ye-
arly and quar-
terly reports

Suspension and
resumption of
dealing (AFM)

Details

Details in COLL

9.3.5D(1)

Full details

Full details

Details

Details

Full documents

Copy of report

Details, includ-
ing reason for

suspension

Intention to mar-
ket scheme in
the UK

Date on which
the annual re-
port and ac-
counts of the
scheme is (or is
due to be) pub-
lished (see COLL
9.3.5D(2))

After investment

Detection

On registering as
a charity with
the Charity
Commission

On de-regis-
tering as a char-
ity with the
Charity
Commission

Before market-
ing commences

End of annual or
half-yearly ac-
counting period,
or quarterly re-
porting period

Occurrence

Up to 6 months
before com-
mencing
marketing

One month

Immediate

Immediate

Without undue
delay

Without undue
delay

Immediate

Immediately on
publication

Immediate
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Schedule 3
Fees and other required payments

Sch3.1G

The provisions relating to fees for collective investment schemes are set out in FEES 1, 2, 3
and 4

Sch3.2G

The provisions relating to fees for collective investment schemes are set out in FEES 1, 2, 3
and 4
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Schedule 4
Powers exercised

Sch4.1G
[deleted]

Sch4.2G
[deleted]

Sch4.3G
[deleted]
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Schedule 5
Rights of action for damages

Sch5.1G

The table below sets out the rules in COLL contravention of which by an authorised person
may be actionable under section 138D of the Act (Actions for damages) by a person who
suffers loss as a result of the contravention.

If a Yes appears in the column headed For private person, the rule may be actionable by a

private person under section 138D unless a Yes appears in the column headed Removed. A
Yes in the column headed Removed indicates that the FCA has removed the right of action
under section 138D(3) of the Act. If so, a reference to the rule in which it is removed is also
given.

nce with The|FinanciaI Services and Markets Act 2000 (Rights of Action) Regula-|
tions 2001|(SI 2001/2256), a private person is:

(1) any individual, except when acting in the course of carrying on a regulated
activity; and

(2) any person who is not an individual, except when acting in the course of car-
rying on business of any kind;

but does not include a government, a local authority or an international organisation.

The column headed For other person indicates whether the rule is actionable by a person
other than a private person, in accordance with those Regulations. If so, an indication of
the type of person by whom the rule is actionable is given.

Sch 5.2 G
1. Actions for damages: the New Collective Investment Schemes Sourcebook
Chapter/ Section/ Paragraph Right of action section 138D
Appendix GIEX For private Removed For other person?
person?
All rules in Yes No No

COLL
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Schedule 6
Rules that can be waived

Sch6.1G

1. The rules in COLL can be waived by the FCA under sections 138A and 138B, 250 or 261L
of the Act (Modification or waiver of rules) or regulation 7 of the OEIC Regulations (Modi-
fication or waiver of FCA rules), except COLL 3.2.8R (UCITS obligations) and COLL 6.9.9R (Re-
strictions of business for UCITS management companies).

Sch6.2G
[deleted]
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