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which the itional sion:
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provision dates in into

(1) applies (3) Transitional provision force force

Extra time provisions

Existing schemes electing to comply with COLL

1 Each and R Expired
every rule in
COLL

1A Each and R The rules in COLL do not apply to any relevant From 12 12 Feb-
every rule in party in relation to an authorised fund where the February ruary
COLL winding up of the fund has commenced before 12 2007 2007

February 2007, provided that each relevant party
shall continue to comply with the provisions of
CIS as if they still applied to them.

2 Each and G Expired
every rule in
COLL

3 Each and R
every rule in
COLL

Expired

4 Each and G Expired
every rule in
COLL

5 COLL 6.9.9 R (4) R Expired
to (6) (Restric-
tions of busi-
ness for UCITS
management
companies)

.

6 COLL 6.9.9 R (4) G Expired
to (6) (Restric-
tions of busi-
ness for UCITS
management
companies)
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7 COLL 6.6.15 (2), R Expired
(4) and (5)
(Committees
and
delegation)

8 COLL 6.2 R
(dealing); COLL
6.3 (Valuation
and pricing);
(Valuation)
and 16 (Table:
contents of
the
prospectus)

Expired

9 COLL 6.2 G Expired
(dealing); COLL
6.3 (Valuation
and pricing);
COLL 5.2.5 R
(Valuation)
and COLL 4.2.5
R 16 (Table:
contents of
the
prospectus)

10 FEES 3.2.1 R R Expired

Definition of relevant party

11 COLL R Expired

12 COLL 10.2.1 R R Expired

13 COLL 4.2.5 R R Expired

14 Amendments R (1) [expired]
to COLL made
by the Collect-
ive Investment
Schemes
Sourcebook
(UCITS Eligible
Assets Direct-
ive and Other
Amendments)
Instrument
2008

(2) [expired]
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(3) [expired]

15 Amendments R Expired
to COLL 5.6.3 R
made by the
Collective In-
vestment
Schemes
Sourcebook
(Amendment
No 5) Instru-
ment 2009

16 COLL 4.5 and R Expired
COLL 8.3.5 R to
COLL 8.3.5E R

17 COLL 4.5.5R R Expired
(1)(a)(iv) and
COLL 4.5.9R (9A)

[Note: article 118(2) of the UCITS Directive]

18 Each and R Expired
every rule in
COLL that re-
lates to key in-
vestor in-
formation

19 COLL 4.4.12 R R Expired

COLL 4.4.13 R

COLL 7.7.19 R

20 G Expired
COLL 4.4.12 R

COLL 4.4.13 R
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COLL 7.7.19 R

21 COLL 4.2.5R R Expired
(3)(qa)

22 COLL R Expired
4.6.8R(8)(d)

23 COLL 5.9.3 R R Expired
and COLL 5.9.5
R

24 COLL 8.3.4R (6) R Expired

25 COLL 3 to COLL R Expired
8

26 COLL 3 to COLL D Expired
8

27 COLL 3 to COLL G Expired
8

28 COLL 4.2.5 R Expired
R(3)(ca)

29 Amendments R [expired]
to each and
every rule in
COLL made by
the Collective
Investment
Schemes (Ac-
counting
Amendments)
(No 2) Instru-
ment 2015

30 Amendments R (1) [expired]
to each and (2) [expired]
every rule in

(3) The authorised fund manager must make a re- 1 March 1COLL made by
cord of that election and retain it for a period of 2015 un- Marchthe Collective
six years from the date it takes effect. til 6 years 2015Investment

from theSchemes (Ac-
date thecounting
relevantAmendments)
election(No 2) Instru-
takesment 2015
place

31 COLL R [expired]
4.2.5R(8)(f), (g)
and (h), and

COLL 4.2.5R(28)

32 COLL R (1) The authorised fund manager of a non-UCITS From 18 18
4.2.5R(8)(f) and retail scheme need not, for any prospectus issued March March
(g)(i) and (ii) before 18 March 2016, comply with COLL 2016 un- 2016

4.2.5R(8)(f), (g)(i) and (ii). til 31
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March
(2) The prospectus must, however, contain a de- 2017
scription of the depositary’s principal business
activity.

33 COLL 4.5.7R(7) R [expired]

34 COLL R (1) Paragraph (2) applies to any key investor in- From 18 18
4.7.2R(4)(a) and formation document drawn up by an authorised March March
(6A) fund manager before 18 March 2016. 2016 un- 2016

til 18
(2) The authorised fund manager need not amend March
the key investor information document until it is 2017
revised as a result of a subsequent revision of the
key investor information falling after 18 March
2016, and only if the information required by COLL
4.7.2R(4)(a) and (6A) is available to the authorised
fund manager at the time of that revision.

35 The changes R The changes to the COLL provisions in column (2) 18 March 18
set out in An- do not apply to an EEA UCITS management com- 2016 un- March
nex F of the pany in respect of a UCITS scheme managed by it til the 2016
UCITS V Direct- and the provisions continue to apply as they were earlier of:
ive Instrument in force at 17 March 2016.

(1) the2016 to COLL
date of6.6.4R(6) and
applica-(7), COLL 6 An-
tion ofnex 1R and
the UCITSCOLL 12.3.4R(1)
level 2 re-
gulation;
and

(2) the
date the
EEA UC-
ITS man-
agement
company
enters
into a de-
positary
agree-
ment in
respect
of the
scheme
that is
compli-
ant with
the terms
of the
UCITS
level 2 re-
gulation
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36 COLL 6.6A.8R R A management company may continue to retain a From 18 18
depositary that does not meet the requirements in March March
COLL 6.6A.8R if the depositary was appointed be- 2016 un- 2016
fore 18 March 2016. til 18

March
2018

37 COLL 6.6B.8R A depositary that does not meet the requirements From 18 18
and COLL in COLL 6.6B.8R and COLL 6.6B.11R may continue to March March
6.6B.11R act as depositary of a UCITS scheme if it was ap- 2016 un- 2016

pointed before 18 March 2016. til 18
March
2018

38 COLL 4.2.5AG G An authorised fund manager of a UCITS scheme or From 23 23 Sep-
a non-UCITS retail scheme does not need to com- Sep- tember
ply with the provisions of the Securities Financing tember 2016
Transactions Regulation referred to in COLL 4.2.5AG 2016 un-
for: til 12 July

2017

(1)a sub-fund that was constituted before 12 Janu-
ary 2016 if the scheme is an umbrella; and

(2)a scheme that was constituted before 12 Janu-
ary 2016, if the scheme is not an umbrella.

[Note: article 33(2)(c) of the Securities Financing Transactions Re-
gulation]

39 COLL 8.3.4AG G An authorised fund manager of a qualified in- From 23 23 Sep-
vestor scheme does not need to comply with the Sep- tember
provisions of the Securities Financing Transactions tember 2016
Regulation referred to in COLL 8.3.4AG for: 2016 un-

til 12 July
2017

(1)a sub-fund that was constituted before 12 Janu-
ary 2016 if the scheme is an umbrella; and

(2)a scheme that was constituted before 12 Janu-
ary 2016, if the scheme is not an umbrella.

[Note: article 33(2)(c) of the Securities Financing Transactions Re-
gulation]

40 COLL 3.2.6R(8) R An authorised fund manager is not required to up- From 1 From 1
and COLL date existing statements in the instrument consti- October Oc-
5.2.12R(3)(d) tuting the fund concerning use of the derogation 2016 to tober

at COLL 5.2.12R(3) due to the amendments to the 30 Sep- 2016
following provisions by the Collective Investment tember
Schemes Sourcebook (Amendment No 9) Instru- 2019
ment 2016 until it is updated for other purposes:

(a) COLL 3.2.6R(8) and

(b) COLL 5.2.12R (3)(d).
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41 COLL 3.2.6R(15) R An authorised fund manager is not required to up- From 1 From 1
date the instrument constituting the fund due to October Oc-
the amendment to COLL 3.2.6R(15) until it is up- 2016 to tober
dated for other purposes. 30 Sep- 2016

tember
2019

42 COLL 4.2.5R(3)(i) R An authorised fund manager is not required to up- From 1 From 1
and date existing statements in the prospectus con- October Oc-

cerning use of the derogation under COLL 5.2.12R(3) 2016 to tober
COLL due to the amendments to the following provi- 30 Sep- 2016
5.2.12R(3)(d). sions by the Collective Investment Schemes tember

Sourcebook (Amendment No 9) Instrument 2016 2017
until it is updated for other purposes:

(a) COLL 4.2.5R(3)(i) (subject to COLL TP1.1 (43)) and

(b) COLL 5.2.12R(3)(d).

43 COLL R An authorised fund manager of a non-UCITS retail From 1 From 1
4.2.5R(3)(i), scheme is not required to comply with the amend- October Oc-
COLL 5.6.7R(1), ments to the rules in column (2) in relation to gov- 2016 to tober
COLL 5.6.8R, ernment and public securities made by the Collect- 30 Sep- 2016
and COLL 5.7.5R ive Investment Schemes Sourcebook (Amendment tember

No 9) Instrument 2016. 2017

44 COLL 4.2.2R, R An authorised fund manager is not required to up- From 1 From 1
COLL 4.2.5R, date the prospectus due to the amendments to October Oc-
and COLL the following provisions by the Collective Invest- 2016 to tober
4.2.6G. ment Schemes Sourcebook (Amendment No 9) In- 30 Sep- 2016

strument 2016 until it is updated for other tember
purposes: 2017

(a) COLL 4.2.2R(2)(aa)

(b) COLL 4.2.5R(2)(aa);

(c) COLL 4.2.5R(2B)(b);

(d) COLL 4.2.5R(5)(b);

(e) COLL 4.2.5R(16)(b)(v);

(f) COLL 4.2.5R(18)(b)(i);

(g) COLL 4.2.5R(19);

(h) COLL 4.2.5R(20); and

(i) COLL 4.2.6G(7)(a).

45 COLL 8.3.2R and R An authorised fund manager is not required to up- From 1 From 1
COLL 8.3.4R date the prospectus due to the amendments to October Oc-

the following provisions by the Collective Invest- 2016 to tober
ment Schemes Sourcebook (Amendment No 9) In- 30 Sep- 2016
strument 2016 until it is updated for other tember
purposes: 2017

(a) COLL 8.3.2R(1A);

(b) COLL 8.3.4R(2)(1A);
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(c) COLL 8.3.4R(14)(3); and

(d) COLL 8.3.4R(17)(6).

46 The rules and R An authorised fund manager of a non-UCITS retail From 1 1 Janu-
guidance in scheme and an ICVC that is a non-UCITS retail January ary
COLL that re- scheme may comply with the provisions in column 2018 un- 2018
late to a (2) using a key investor information document (as til 19 Feb-
NURS-KII modified by a general direction from the FCA) cre- ruary
document. ated before 1 January 2018 if it: 2018

(1) had dispensation from the FCA through a modi-
fication by consent to market units of the non-UC-
ITS retail scheme using that document until 1 Janu-
ary 2018; and

(2) decides to draw up a NURS-KII document, in-
stead of a key information document, in accord-
ance with COLL 4.7 after 1 January 2018.

47 COLL 4.3.4R(2); R A new type of payment out of scheme property, From 3 3 Janu-
COLL 4.3.6R(2); which is introduced by a firm to facilitate the op- January ary
COLL 8.3.6R(1) eration of a research payment account under COBS 2018 un- 2018
and (2) 2.3B.3R(2), does not constitute a fundamental til 3 Janu-

change under COLL 4.3.4R(2) or COLL 8.3.6R(1) requir- ary 2020
ing prior approval by meeting. Such a change will
however constitute a significant change under
COLL 4.3.6R(2) and COLL 8.3.6R(2) requiring pre-event
notification.

48 COLL 4.5.7R(8) R An authorised fund manager is not required to in- From 30 30 Sep-
and (9) and clude the information prescribed by COLL 4.5.7R(8) Sep- tember
COLL 8.3.5AR(5) and (9) or COLL 8.3.5AR(5) and (6) in its annual long tember 2019
and (6) report or in a composite report in respect of any 2019

annual accounting period ending before 30 Sep-
tember 2019.

Amendments to COLL made by the Money Market Funds Regulation Instrument 2018

48 Each and R A scheme which satisfies the conditions in either From 21 21 July
every rule in COLL 5.9.3R or COLL 5.9.5R immediately before 21 July 2018 2018
COLL July 2018, and in respect of which an application to 21
amended or for authorisation as a regulated money market March
deleted by the fund needs to be submitted by 21 January 2019 in 2019
Money Market accordance with article 44 of the Money Market
Funds Regula- Funds Regulation, shall continue to comply with
tion Instru- the provisions of the COLL sourcebook that apply
ment 2018 to it, or in relation to it, as at 20 July 2018 until

such time as it is a regulated money market fund.

Amendments made by the Collective Investment Schemes Sourcebook (Miscellaneous Amendments)
Instrument 2019

49 COLL 4.2.5R(3)(c- R The rules and guidance specified in column (2) From 7 7 May
b), (c-a) and (o), apply: May 2019 2019
and COLL to 7 Aug-(1) from 7 May 2019 in respect of any au-
4.2.6G(1A) ust 2019thorised fund which is authorised on or

after that date; and
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(2) from 7 August 2019 in respect of any au-
thorised fund which is authorised before 7
May 2019.

Amendments made by the Collective Investment Schemes Sourcebook (Miscellaneous Amendments)
Instrument 2020

50 COLL 9.3.5D D COLL 9.3.5D applies from the first date on which From 1 1 July
the scheme’s annual report and accounts is (or is July 2020 2020
due to be) published on or after 1 July 2020.

Amendments made by the Exiting the European Union: Handbook (Amendments) Instrument 2020

51 COLL 5.2.23R(1) R [For the purpose of the rule specified in column [IP com- [Date
(2),] an approved counterparty includes: pletion of

day to 31 coming
(a) a person who, as a result of its authorisation in De- into
an EEA State, can enter into the transaction as cember force
principal off-exchange; [2023]] of the

in-(b) a CCP that is authorised in that capacity for the
strument]purpose of EU EMIR as it had effect immediately

before IP completion day; and

(c) a CCP that is recognised in that capacity in ac-
cordance with the process set out in article 25 of
EU EMIR as it had effect immediately before IP
completion day.

Amendments made by the Collective Investment Schemes Sourcebook (Bearer Certificates) Instru-
ment 2021

52 TP 1.1(53)R to R In TP 1.1(53)R and 1.1(54)R, “outstanding bearer From 30 30 Ap-
(54)G share” and “the surrender year” have the mean- April ril 2021

ings given in the Bearer Certificates (Collective In- 2021 to
vestment Schemes) Regulations 2020 (SI 2020/ the end
1346). of 1 Janu-

ary 2022

53 COLL 3.2.6R; R (1)This rule applies to an ICVC which has one or From 30 30 Ap-
COLL 4.4.4R; more outstanding bearer shares in issue during April ril 2021
and COLL the surrender year. 2021 to
4.4.12R the end

(2)If immediately before 2 January 2021 the instru- of 1 Janu-
ment constituting the fund contained a statement ary 2022
pursuant to COLL 3.2.6R setting out how the hold-
ers of bearer certificates are to identify them-
selves, the arrangements specified in that state-
ment continue to apply to the extent necessary
during the surrender year subject to:

(a)the OEIC Regulations; and

(b)any changes to those arrangements made in ac-
cordance with the Bearer Certificates (Collective In-
vestment Schemes) Regulations 2020 (SI 2020/
1346), the OEIC Regulations, the rules, the instru-
ment constituting the fund and the prospectus.

(3)Any procedures identified in the prospectus in
relation to the operation of bearer certificates pur-
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suant to COLL 4.2.5R(5) continue to apply to out-
standing bearer shares during the surrender year
subject to:

(a)the OEIC Regulations; and

(b)any changes to that operation made in accord-
ance with the Bearer Certificates (Collective Invest-
ment Schemes) Regulations 2020, the OEIC Regula-
tions, the rules, the instrument constituting the
fund and the prospectus.

(4)Subject to the provisions of the Bearer Certific-
ates (Collective Investment Schemes) Regulations
2020 and the OEIC Regulations, the amendments
made to COLL 4.4.4R(3) and COLL 4.4.12R(1) are to be
disregarded in relation to outstanding bearer
shares in issue during the surrender year.

54 TP 1.1(53)R G The Bearer Certificates (Collective Investment From 30 30 Ap-
Schemes) Regulations 2020 set out certain require- April ril 2021
ments relating to the conversion and cancellation 2021
of outstanding bearer shares during the surrender
year.

55 TP 1.1(56)R G (1)Schemes which issue bearer certificates create From 30 30 Ap-
significant risks in relation to money laundering April ril 2021
and financial crime. These risks are relevant both 2021
to the protection of participants in such schemes
and to the constitution and management arrange-
ments for a scheme.

(2)Paragraph (3) applies where a scheme which is
recognised under section 272 of the Act either
issues or has issued bearer certificates to particip-
ants in the United Kingdom that have not been
cancelled on or before 1 January 2022.

(3)The FCA is of the view that a scheme within (2)
is unlikely to satisfy the requirements for recogni-
tion set out in section 272 of the Act or, alternat-
ively, that it is unlikely to be desirable in the inter-
ests of the participants in the scheme for the
scheme to continue to be recognised.

(4)Directive (EU) 2015/849 of the European Parlia-
ment and of the Council of 20 May 2015 on the
prevention of the use of the financial system for
the purposes of money laundering or terrorist fin-
ancing required the Member States of the Euro-
pean Union to take measures to prevent the mis-
use of bearer shares. As such, the FCA expects
most schemes and sub-funds which are temporar-
ily recognised under Part 6 of the Collective Invest-
ment Schemes (Amendment etc) (EU Exit) Regula-
tions 2019 and the operators of such schemes or
sub-funds to be subject to relevant national meas-
ures implementing the Directive.
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56 TP 1.1(55)G R (1)Paragraphs (2) to (4) apply to: From 30 30 Ap-
and COLL 9.4.4R April ril 2021

(a)the operator of a scheme or sub-fund temporar-which was de- 2021
ily recognised under Part 6 of the Collective Invest-leted by the
ment Schemes (Amendment etc) (EU Exit) Regula-Collective In-
tions 2019; andvestment

Schemes (b)the operator of a scheme recognised under sec-
Sourcebook tion 272 of the Act.
(Bearer Certi-

(2)An operator within (1) must maintain facilitiesficates) Instru-
in the United Kingdom at which the unitholder ofment 2021.
a bearer certificate may obtain free of charge:

(a)payment of dividends; and

(b)details or copies of any notices which have
been given or sent to participants in the scheme
or sub-fund.

(3)The operator must state:

(a)the nature of the right represented by the units
in the scheme or sub-fund; and

(b)whether persons other than unitholders can
vote at meetings of unitholders and, if so, who
those persons are.

(4)The facilities maintained by the operator of the
scheme or sub-fund must also allow a participant:

(a)to surrender any bearer certificates held by the
unitholder in exchange for registered units in the
scheme or sub-fund; and

(b)where relevant, to provide the details necessary
for an entry to be made in the appropriate regis-
ter of participants for the scheme or sub-fund.

Amendments made by the Long-Term Asset Fund (Amendment) Instrument 2023

57 COLL R The authorised fund manager of a long-term asset From 3 3 July
15.3.6R(6)(3) fund, in respect of which an authorisation order is July 2023 2023

in force on 3 July 2023, is not required to comply to 3 July
with the rule specified in column (2) until: 2024

(a) the instrument constituting the fund is next up-
dated; or

(b) 3 July 2024, whichever is earlier.

58 COLL The authorised fund manager of a long-term asset From 3 3 July
15.4.5R(16)(10A) fund, in respect of which an authorisation order is July 2023 2023

in force on 3 July 2023, is not required to comply to 3 July
with the rule specified in column (2) until: 2024

(a) the prospectus is next updated; or

(b) 3 July 2024, whichever is earlier.

Amendments made by the Sustainability Labelling and Disclosure of Sustainability-Related Financial
Information Instrument 2023
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59 The rules and G The effect of ESG 4.1.1R(2) is that the authorised From 28 28 Nov-
amendments fund manager of an authorised fund cannot use a Nov- ember
referred to in sustainability label before 31 July 2024. ember 2023
COLL TP 1 60R, 2023 to
62R and 63R. 31 July

2024

60 COLL R The authorised fund manager is not required to From 28 28 Nov-
4.2.5R(26B)(a), comply with a rule specified in column (2) until Nov- ember
COLL the date on which a sustainability label is first ember 2023
8.3.4R(18C)(1) used in relation to the authorised fund. 2023 un-
and COLL til the
15.4.5R(28A)(1) date on

which a
sus-
tainabil-
ity label
is first
used in
relation
to the au-
thorised
fund.

61 COLL R Where a sustainability label is not used in relation From 28 28 Nov-
4.2.5R(26B)(b), to an authorised fund, but the authorised fund Nov- ember
COLL uses the terms in ESG 4.3.2R(2) under ESG 4.3.2R(1), ember 2023
8.3.4R(18C)(2) the authorised fund manager is not required to 2023 to 2
and COLL comply with a rule specified in column (2) until 2 De-
15.4.5R December 2024. cember
(28A)(2) 2024

62 The amend- R An authorised fund manager is not required to in- From 28 28 Nov-
ments to COLL clude the information prescribed by the amend- Nov- ember
4.5.7R, COLL ments made to the rules specified in column (2) in ember 2023
8.3.5AR and its annual long report or (if applicable) its annual 2023 to
COLL 15.5.3R report in respect of any annual accounting period the end

ending before Part B of the authorised fund’s pub- of the an-
lic product-level sustainability report is first pub- nual ac-
lished in accordance with ESG 5.4.3R. counting

period
during
which
Part B of
the au-
thorised
fund’s
public
product-
level sus-
tainabil-
ity report
is first
published
in ac-
cordance
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(6)

Hand-(2) (5)
book

Material to Trans- provi-
which the itional sion:
transitional provision: coming(4)
provision dates in into

(1) applies (3) Transitional provision force force

with ESG
5.4.3R.

63 The amend- R An authorised fund manager is not required to in- From 28 28 Nov-
ments to COLL clude the information prescribed by the amend- Nov- ember
4.5.8R, COLL ments made to the rules specified in column (2) in ember 2023
8.3.5BR and its half-yearly long report or (if applicable) its half- 2023 to
COLL 15.5.5R yearly report in respect of any half-yearly account- the end

ing period ending before Part B of the authorised of the
fund’s public product-level sustainability report is half-ye-
first published in accordance with ESG 5.4.3R. arly ac-

counting
period
during
which
Part B of
the au-
thorised
fund’s
public
product-
level sus-
tainabil-
ity report
is first
published
in ac-
cordance
with ESG
5.4.3R.

Amendments made by the Collective Investment Schemes Sourcebook (Miscellaneous Amendments)
Instrument 2024

64 COLL 4.4.1AR, R The rules and amendments to the rules specified 2 April 2 April
COLL 4.4.2AR, in column (2) apply only to a meeting held, or due 2024 un- 2024
COLL 4.4.2BR to be held, on or after 3 June 2024. til the
and COLL end of 2
4.4.2CR and June
the amend- 2024
ments to COLL
4.4.5R, COLL
4.4.6R, COLL
4.4.8R and
COLL 4.4.11R
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